PLAINFIELD TOWN COUNCIL
RESOLUTION NO. 2018-17

RESOLUTION SETTING FORTH FINAL ACTION IN
DETERMINING THAT THE QUALIFICATIONS FOR AN
ECONOMIC REVITALIZATION AREA HAVE
BEEN MET, APPROVING REAL PROPERTY TAX ABATEMENT
AND CONFIRMING RESOLUTION NO. 2018-16 REGARDING
WAL-MART.COM USA LLC

WHEREAS, the Town Council of the Town of Plainfield, Indiana (the “Town Council”
and “Town,” respectively) adopted a Tax Abatement Procedures Ordinance on March 24, 1997
(the “Ordinance”); and

WHEREAS, pursuant to the Ordinance, Wal-Mart.com USA LLC (the “Applicant”) has
filed with the Town Council on March 1, 2018, a Petition for Real Property Tax Abatement
Consideration (the “Application”), pursuant to I.C. 6-1.1-12.1-1-1 et. seq., which includes a
completed Statement of Benefits for Real Estate Improvements; and

WHEREAS, at a duly constituted meeting of the Town Council held on March 12, 2018,
the Town Council reviewed and approved the Application and preliminarily declared certain real
estate within the Town to be an “Economic Revitalization Area” (the “Area”) pursuant to the
specifications of Resolution No. 2018-16 adopted and approved that date (the “Declaratory
Resolution’); and

WHEREAS, pursuant to 1.C. 6-1.1-12.1-1 et. seq. the Town Council has properly
published “Notice of Public Hearing of the Town Council of Plainfield, Indiana on Preliminary
Designation of Economic Revitalization Area and Real Property Tax Abatement —Wal-Mart.com
USA LLC in the Hendricks County Flyer on March 26, 2018 and filed the required information
with the affected taxing units, as required in I.C. 6-1.1-12.1-2.5;” and

WHEREAS, such hearing was held on this night by the Town Council and all persons
and organizations wishing to express their views were heard and consideration given to any such
views; and

WHEREAS, no remonstrances, written or oral, have been filed stating opposition, of any
type or character, to the Declaratory Resolution, the designation of the Area as an “Economic
Revitalization Area” or the approval of real property tax abatement.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF PLAINFIELD, INDIANA AS FOLLOWS:

1. Findings of Fact. The Town Council states that the Area is now undesirable for,
or impossible of, normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements or character of occupancy, age,



obsolescence, substandard buildings or other factors that have impaired value or prevent normal
development of property. The Town Council hereby finds the following:

(a) The estimate of the value of the Applicant’s project shown in the
Application is reasonable;

(b) The employment numbers shown in the Application, if any, are reasonably
expected;

(c) The salaries related to such employment, if any, are reasonable;

(d) The benefits to be received from the Applicant’s project are sufficient to
justify the deduction; and

(e) That, unless otherwise approved, any abatement for the Area shall have its
abatement calculated in accordance with the standard abatement
percentages shown on the chart attached as Exhibit A to this resolution
and shall otherwise be in accordance with the Ordinance.

2. Compliance with the Ordinance and Indiana Law. It is hereby found by the
Town Council that the Application complies with the Ordinance and Indiana Code 6.1.1-12.1

3. Confirmation of the Declaratory Resolution. It is hereby declared by the Town
Council that the Declaratory Resolution is in all respects hereby confirmed, and it is hereby
stated that the qualifications for an economic revitalization area have been met by the Applicant
as to the real estate described in Exhibit A of the Declaratory Resolution and real property tax
abatement is approved in accordance with the percentages shown for abatement on the attached
Exhibit A are approved.

4. Final Action. After legally required public notice, and after public hearing
pursuant to such notice, the Town Council hereby takes “final action,” as that phrase is defined
in LC. 6-1.1-12.1-1 et. seq., on the date hereof, with regard to designation of the Area, approval
of the Application, and the approval of the Declaratory Resolution.

5. Effective Date. This resolution shall be effective immediately upon its passage,
subject to any right of appeal as provided by Indiana law.

6. Filing with Hendricks County Authorities. Upon the adoption of this resolution,
the Clerk-Treasurer of the Town shall cause a certified copy of this resolution to be filed with the
Hendricks County Assessor and/or such other Hendricks County government officials as shall be
necessary to make the Applicant eligible to file for real estate tax abatement as to the real
property improvements contemplated by the Application heretofore reviewed and approved by
the Declaratory Resolution and ratified and confirmed by this resolution.



Adopted by the Town Council of the Town of Plainfield, Indiana this 26th day of March,
2018.

TOWN COUNCIL, TOWN OF PLAINFIELD
HENDRICKS COUNTY, INDIANA

G ]

"Robin G. Brandgard, Psident

Bill Kirgch i;

off, Vice Pfdbsi
wJOL
cbhail @'

Dan Bri gey

Kent j

Attested by:

Mark J. Tod%co, Clerk-Treasurer
Town of Plainfield, Indiana
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REAL ESTATE IMPROVEMENTS
& State Form $1767 (RS / 10-14) FORM 3$B-1/Roal Proporty
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81112151
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deduction efiowed For o Form S8-1/Real Proporty that is approved pnor 1o July | 2013 the abatemen! schedulo appe by the X g body
remeins in effect IC 6-11-12 1-17

SECTION & TAXPAYER INFORMATION
Name of apayer
Wal-Mart. COM USA, LLC
Address of taspayer (runber and streel, cidy state. end ZIP Codo)

2608 SE J Street Bentonville, AR 72716—0555

wmv{-?w
(479)721-1877

LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Town of Plainfield 1
Location of property County DLGF taang asswct numbet
9543 E County Road 100S., Plalnﬁe!d IN 46168 Hendricks 12

"l resl p (use hoots # necessary) T [ Esomated 21 42t (o, day yoan
mwdlsmumonm 4/1/2018

e:mmmmm r'M

12/31/2020

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPPOSED PROJECT

Numbder rte:nod Number adatonel
I i G i

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROUECT
REAL ESTATE IMPROVEMENTS
R - ) 1 COST 1.~ ASSESSEDVALUE
__Cumentvales 0
Plus vakes of proposed project 135000000 S
Less values of eny property behg lq:laced 0
Net estmated valhues u j -
SECTION § VIASTE CONVERTED ARD OTHER BENEFITS PROMISED B\ THE TAXPAYER
Estimated sobd waste converted (pounds) - Estmated hazardous waste convortod (pounds) o
[Other benet=s ) T )

SECTION § TAXPAYER CERTISICATION
| hereby certify that the representations in this statement are true
Signature of e ' T T ot tigaed month day years )
— B i ) . 2/21/2018 —
Piinted name of astharyad representatve Tize
Anita Hargett - - ‘[Bireg_g( - Tax N ]
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FOR USE OF . THE DESIGNATING BODY. |
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(1) The total amount of the laxpayer's investment i raal and personal property
(2) Tho number of now tull-time equivalent jabs croated
{3) The average wage of the new employ d 10 Ihe state
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HOOSIERENERCY 5evelormest

Indiana Tax Abatement Results

« Hendricks County, Plainfield - Washington Twp
+ Tax Rato (2017):3.0519
s Projact Namwo: Fry - Alternative

Real Property: $73,500,000.00

With Abatement Without Abatememt
ok Net Cireult Net E'A!:::o::::l
Percontage Propatty Clrcult Bresker Property
Property Broaker Tox Property Savings
Taxes Tax Crodit Tixss Taxes Crodht Tixes

Year1 100% $0.00 $000 600 $2243147.00 ($38.147.00) $2.205.00000 $2.205.000.00
Year2 95% $ 11215700 $000 $11215700 $224314700 {$38.147.00) $2.265.000.00 $2.092843.00
Yeard 95% $112,15700 3000 $S112,15700 $2243 14700 (338,147 00) $2.205.000 00 $2,092843.00
Yoar4 85% $33647200 $000 $33647200 $2243.14700 {$38.147.00) $2,20500000 $t.868528.00
Yoar§ 85% $33647200 %000 $33647200 $2243347.00 (338,147.00} $2205.000 00 $1.868528 00
Yoar8 50% T 12157300 $0 0 $31 12857300 $224314700 (338.14700) $2.205,000.00 $1.083427.00
Yoar7?7 50% f 12157300 $0 00 $3 12357300 $2243.147.00 ($38.147 00) $2.205.00000 $1.08342700

3
A ' 43,18 14 000 22 540,

oar8 25% 1 682 760 00 3000 $1 68236000 $2243.14700 {$38.147 00) $2.205.000.00 $522640.00

$

¥ 10 00 201853200 32243 14700 {338,147 1205 00 186 168
oar 9 % 2018832 00 30 } 88 12 {838 00) $2.20500000 $ 00
H
] 2243147 47 4 ZTIRY

Yoar 10 5% 2.130 989 00 $000 $2.130389 00 24314700 (338 00} $2.205.00000 $74.01100
Totals $8.972.58% 00 $0 00 3897258500 322431.47000 ($381,4/000) $22 050.000 00 $13.077.415.00
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lurther gualanco.
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+ 2 Hoosier Energy’s Tax Abatement Estimalor was developed with the assistance of Umbaugh



