PLAINFIELD TOWN COUNCIL
RESOLUTION NO. 2018-20

RESOLUTION SETTING FORTH FINAL ACTION IN
DETERMINING THAT THE QUALIFICATIONS FOR AN
ECONOMIC REVITALIZATION AREA HAVE
BEEN MET, APPROVING REAL PROPERTY TAX ABATEMENT
AND CONFIRMING RESOLUTION NO. 2018-19 REGARDING
INDY GATEWAY BUILDING 5, LLC

WHEREAS, the Town Council of the Town of Plainfield, Indiana (the “Town Council”
and “Town,” respectively) adopted a Tax Abatement Procedures Ordinance on March 24, 1997
(the “Ordinance”); and

WHEREAS, pursuant to the Ordinance, Indy Gateway Building 5, LLC (the “Applicant™)
has filed with the Town Council on March 2, 2018, a Petition for Real Property Tax Abatement
Consideration (the “Application”), pursuant to I.C. 6-1.1-12.1-1-1 et. seq., which includes a
completed Statement of Benefits for Real Estate Improvements; and

WHEREAS, at a duly constituted meeting of the Town Council held on March 12, 2018,
the Town Council reviewed and approved the Application and preliminarily declared certain real
estate within the Town to be an “Economic Revitalization Area” (the “Area”) pursuant to the
specifications of Resolution No. 2018-19 adopted and approved that date (the “Declaratory
Resolution™); and

WHEREAS, pursuant to 1.C. 6-1.1-12.1-1 et. seq. the Town Council has properly
published “Notice of Public Hearing of the Town Council of Plainfield, Indiana on Preliminary
Designation of Economic Revitalization Area and Real Property Tax Abatement ~Indy Gateway
Building 5, LLC in the Hendricks County Flyer on March 26, 2018 and filed the required
information with the affected taxing units, as required in I.C. 6-1.1-12.1-2.5;” and

WHEREAS, such hearing was held on this night by the Town Council and all persons
and organizations wishing to express their views were heard and consideration given to any such
views; and

WHEREAS, no remonstrances, written or oral, have been filed stating opposition, of any
type or character, to the Declaratory Resolution, the designation of the Area as an “Economic
Revitalization Area” or the approval of real property tax abatement.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF PLAINFIELD, INDIANA AS FOLLOWS:

1. Findings of Fact. The Town Council states that the Area is now undesirable for,
or impossible of, normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements or character of occupancy, age,



obsolescence, substandard buildings or other factors that have impaired value or prevent normal
development of property. The Town Council hereby finds the following:

(a) The estimate of the value of the Applicant’s project shown in the
Application is reasonable;

(b) The employment numbers shown in the Application, if any, are reasonably
expected;

©) The salaries related to such employment, if any, are reasonable;

(d) The benefits to be received from the Applicant’s project are sufficient to
justify the deduction; and

(e) That, unless otherwise approved, any abatement for the Area shall have its
abatement calculated in accordance with the standard abatement
percentages shown on the chart attached as Exhibit A to this resolution
and shall otherwise be in accordance with the Ordinance.

2. Compliance with the Ordinance and Indiana Law. It is hereby found by the
Town Council that the Application complies with the Ordinance and Indiana Code 6.1.1-12.1-3.

3. Confirmation of the Declaratory Resolution. It is hereby declared by the Town
Council that the Declaratory Resolution is in all respects hereby confirmed, and it is hereby
stated that the qualifications for an economic revitalization area have been met by the Applicant
as to the real estate described in Exhibit A of the Declaratory Resolution and real property tax
abatement is approved in accordance with the percentages shown for abatement on the attached
Exhibit A are approved.

4. Final Action. After legally required public notice, and after public hearing
pursuant to such notice, the Town Council hereby takes “final action,” as that phrase is defined
in L.C. 6-1.1-12.1-1 et. seq., on the date hereof, with regard to designation of the Area, approval
of the Application, and the approval of the Declaratory Resolution.

5. Effective Date. This resolution shall be effective immediately upon its passage,
subject to any right of appeal as provided by Indiana law.

6. Filing with Hendricks County Authorities. Upon the adoption of this resolution,
the Clerk-Treasurer of the Town shall cause a certified copy of this resolution to be filed with the
Hendricks County Assessor and/or such other Hendricks County government officials as shall be
necessary to make the Applicant eligible to file for real estate tax abatement as to the real
property improvements contemplated by the Application heretofore reviewed and approved by
the Declaratory Resolution and ratified and confirmed by this resolution.



Adopted by the Town Council of the Town of Plainfield, Indiana this 26th day of March,
2018.

TOWN COUNCIL, TOWN OF PLAINFIELD
HENDRICKS COUNTY, INDIANA
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STATEMENT OF BENEFITS 20 19 pav20 20
REAL ESTATE IMPROVEMENTS — S
\ iy State Foren 53707 (RO 1 10-14) FORM $8-1/ Real Propenty
Proscrived by 8w Depantment of Local Governmant Financo PRIVACY NOTICE
This slatament ia boing compictod lor 1691 propesty that qualiics under the loliowing Indiana Codo (chock ono bax) concaeming $ho casl
Rodovolopmont of 1eh of toal ostato mprovornants {IC 6:1.1-12 1 4) :’unn ""’"““‘“bm
[ Resdentially arstressed area (IC 6-11-12 1-4 1) iy oarts @ por
INSTRUCTIONS.
1. This must bo sudx o the body designating ihe E e R tion Area prior to tho publc ing il tho decignatng body roqQu:
infc ion from the dcant m 83 docision aboul whather 10 dosignato en L R ization Area  Othenwice, this slaloment must bo

making
wbminodmlhodcdgrmmbowBEFOREIInmdowhpmonlo:mhmMaUmolmalploponykvmlhopwvonmsh«bd:&nadodxl.bn.

2. Thoslnmmolbwoaslumnnslbawbm’vcd(othodosio'wlhgbodynndlhomodos}mamdmmﬂcmﬂaﬂ:aﬂmmcbdwlmmio{mol
the redeve’opmont or rehabZtation for which the person desies to claim o deduction.

3. To otlain & deducton, 8 Form 322RE must be bled with tho County Audior boloro Msy 10 in the yag: i which tho ackh to d vaRushon I3
mndoarnouele!lhanlhbry{JO)day;acct!hoo:sossnnnlnolicolsmadodtolhopwpwtymmlﬂmsmakdaau»\pd 10. A property owner who
leiled to fite a deducth pdicotion within tho pi idod deadinio may filo an opplication botwoon March 1 and May 10 of a subsequent yoar,

4. Apmpartyowrmmmsbrlmdea:cbonnwptmiduhoComlyAudiloruxidoslgnarlngbodywuhnanCRﬂRoalepwfy ™™o Form CF1/Real
hu»dy;hmb.uwlow&wmJ?bREwhenthadcdwlionlsﬁrstdaimodondlhanupdalodom#rlolcadiwu:ham:dmuappmua.
1C 6-1.1-12.1-8 1(d}

5 For a Form $SB8-1/Reel Proporty thol is approvod after Juno 30, 2013, tho dosignaling body s required to Ish an obak { do for each
deducton sowed For o Form SB-1/Ftoal Property Ihat is opproved prior to July 1, 2013, tho obaloment cchoouo approved by the desgnating body

remaing in sffoct. IC 6-1 1-12.1-17
SECTION 1 TAXPAYER INFORMATION
MHame of spayer
Indy Gateway Building 5. LL.C o
Asiess of Larparer (nueder end 1teed, Ol stals. and 7P code)
¢/o HSA Commercia! Real Estate, 100 S. Wacker Drive, Suite 950, Chicago, lllinols 60606
Harme of cortact parson Tedaphionm nsmbes " e o o
Adam C. Shields, Esq. { 317 ) 636-4341
LOCATION AND DESCRIPTION OF PROPOSED PROJECT.

SECTION 2
Hamo of designasng body ResohLion rambes
Plainfield Town Council
Locstion of property B County ga DLGF tiing diasict nurdet
10215 w Stafford Road, Indianapolis, Indiana 46231 Hendricks 32012
[Tecriphon of real property Eroroverments, reosiopmant, of rehalxiiialion [use SN thools F ne6s8e7y) E35ra'ns £art d3te (month, day, yeer)
Construction of 262,758 squaro fool sxsusial buiding located on approximately 19.4 acres to sccomodate one (1) | May 1, 2018
to four (4) tenants lor pk d Mistribution o (of olher uses permittad in the property’s requesiod zoreng Aot (month, day, yoor)
roctassfication) and associsiod tand imer ts for arcalary parking, londscaping ond other amenities Oclober 30, 2018

SECTION 3 ESTEJATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Curtont rusdor Salwies Numbor etsined Jataries Hurrder addlionel Salaries
0.00 $0.00 0.00 $0.00 0.00° $0.00

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECY

SECTION 4
REAL ESTATE IMPROVEMENTS
— R _— i COoSsY B ASSESSEDVALUE |
Curtont values e 0o 5550000
Plus vaksos of proposed progect o 10,600,000 00 T i
Loss voiuos of any property being replaced = T o 000 I
Net astimated values upo o of proje 10.800,000.00

WASTE CONVERTEOD AND OTHER DENEFITS PROMISED BY THE TAXPAYER

SECTION 5
Estumaied sobd waste corvarnisd (Downkss) 0.00 Estimated hazordous wasle comwvensd (pounds) _0‘@

Other bene(is

* . Tenanis of the budding associated with the proposed project have not yel baen identified. Howaver. construction jobs will be
created at the site dunng the construction of the proposed project and il is expoected that tenants will create new jcbs/payroli and/or
maintan exsting jobs/payrod in the Town of Plainfield in a mannar simiar 10 other similar types of properties in the sumounding
area {after the complation of construction)

TAXPAYER CERTIFICATION
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: S i FOR USE OF.THE DESIGNATING BODY :
We find that the applicant meets the generad dards in the Lytion adopled or 1o bo adoptad by this body. Soxd resolution, passed of 10 be passod

under IC 6-1 1-12.1_ provides for the following imitatons

A. Tho designated are3 has been Emzed to a period of lime not lo exceed L2 tin 2 calendar yoars® {soo dolw). Theo dato s dosignaton
expires is arsis e "

B. The type of deduction that is giowed in the designated aroa is limiled to

1. Redevelopment or rehatxitation of real estato improvements B Yes [INo
2. Rosidentiafly cistressed areas OvYes [ONo
C. Tho amount of the deduction applicablo is Emited 0 $ S
D. Other limitations o conditions {spocify) == =
E. Number of yoars alowed: O Year 1 Yoor 2 ] Yeerd [] Year 4 [ Year5 (° seo below)
O vear s Yoor 7 €]} Yeor 8 [ vear 9 B Year 10
F. For o statement of banefds approved aRer Juno 30, 2013, did this designating body adopt an abatemeni schedulo per IC 8-1.1-12.1-17?
P Yes [Jho
If yos, attach 8 copy of the abstement schadulo o this form.
If no, tho designating body s required to Blish an ab A schedule before tho deducton can ba ¢ inod.
Wo have also reviewed tho inf Jon ¢ ined in the statemont of bonofits and find that tho ostx and expectations are ble and havo
dotarmined that the totality of bonefits Is sufficient to justify the doduction described above.
- (UM?W? >y J ignating body) Telsphone number a0 signed (monih, day, yes:)
/\w@ s W-#"{I F o Ceudan fravipeadt 301) U3 - 256y | MAeew F Loty
Mmmmolwama’m% Narno of designatng body 4
Lopn € Bradocaad [owdd ve Peadreen
Atiealad by (skmatre and the of aitester) Printod name of attester
LndBron & Mo DELUIT Tood Mavaaga AdMedy A Fikeria

* lfmooo{lgnnlhg mm{ummmmmlchmmn is an oconomic ravitnization ares, that Bmitation doss not limit the longth of Umo a
taxpayer is entitiod 1o receivo 6 deduciion to 0 numbor of yoars that s loss than the numbor of years dosignatod under C 6-1.1.12.1.17

A. For tosidensaly distrossed aroas wharo the Form SB-1/Renl Proporty wirs approved priof to July 1, 2013, the deductions estabished in IC
6-1.1-12.1-4.1 remain in oflact. The doduction poriod may not oxcood five (5) yoars, For a Form SB-1/Roal Property that s approved afier June 30,
201:\.mdmwm&wwwosmuumnabamm|uhodulolovond\dodudﬁondm:od. The deducton period may not oxcood ton
(10) yoars, (S0 IC 6-1.1-12.1-17 below.)

B. For the todavelopment of rehabilitation of real proporty whare the Form $B-1/Rea! Property was opproved prior to Ay 1, 2013, the abatement
schedulo approved by the designating body remains in eflect For 0 Form SB-1/Roal Property that Is approved after June 30, 2013, tho dealgnating
body is required to eatabish an abatement schedulo for each daduction allowod (S6o 1C 6-1.1-12. 1-17 below )

IC 8-1.1-121.17
Absatomont schodules
Soc 17 (n)AdoslgMMboﬂymaypm/doloabustnossmlhoalobﬂshcdlnormlow!odmnmmwnmwmmummuw
socton 4 o 4 5 of this chapter an abatemeont schedule based on the following foctors:
(1) The total amount of the laxpayer's imvestment In roal and personal proparty.
(2) The number of now full-imo oquivalent jobs croated.

(3) Tho averago wage of the new omploy worod (o the sloto mind wago.
(4) Tho inf ct qui 18 for tho taxpayor's ir W
(b) This subsection sppfes to o t of benolits approved aflor Juno 30, 2013. A designating body chal astabish an abatement schodulo
tor aach deduction atowed under this chapler. An abatement echedulo must specify the percentago amount of the deduction for each year of
tho doduction. An ab t schedulo may not exceed lon (10) years
(c) An sbatement schedule epproved for a particular taxpayer defore July 1, 2013, remains in affect until tho ad 1 schoduto oxpires under

the terms of the resokstion approving tho taxpayer’s slatement of benofits.
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Abatements - Real Property

EXHIBIT A

1Year | 2Year | 3Year |4VYecar |SYear | 6Year | 7Year | 8Year | 9VYecar |10

Year

1" Year | 100% | 100% | 100% | 100% | 100% | 100% | 100% | 100% | 100% | 100%

2% 50% 66% 75% 80% 85% 85% 88% 88% 95%

Year

3" 33% 50% 60% 66% 71% 75% 77% 80%

Year

4" 25% 40% 50% 57% 63% 66% 65%

Year

5" 20% 34% 43% 50% 55% 50%

Year

6" 17% 29% 38% 44% 40%

Year

7 14% 25% 33% 30%

Year

8" 13% 22% 20%

Year

q” 11% 10%

Year

10" 5%

Year

Abatements - Personal Property

1Year | 2Year | 3Year | 4Year |SYear 6 Year 7 Year | 8 Year |9 Year 10

Year

1"Year | 100% | 100% | 100% | 100% | 100% | 100% | 100% | 100% | 100% | 100%

2™ 50% 66% 75% 80% 85% 85% 88% 88% 90%

Year

3" 33% 50% 60% 66% 71% 75% 77% 80%

Year

i 25% 40% 50% 57% 63% 66% 70%

Year

st 20% 34% 43% 50% 55% 60%

Year

6" 25% 29% 38% 44% 50%

Year -

7% 14% 25% 33% 40%

Year

g" 13% 22% 30%

Year

9 11% 20%

Year

10" 10%

Year




