PLAINFIELD REDEVELOPMENT COMMISSION
RESOLUTION NO. 2017-01

RESOLUTION APPROVING OF REAL PROPERTY TAX ABATEMENT
APPLICATION-BROWNING/DUKE, LLC #8

WHEREAS, the Redevelopment Commission of the Town of Plainfield, Indiana (the
“Commission” and “Town,” respectively) has created the Ronald Reagan Economic
Development Area (the “Area”) and one or more allocation areas within the Area, and adopted
one or more economic development plans for the Area; and

WHEREAS, Browning/Duke, LLC (the “Applicant”) filed with the Town a Petition for
Real Property Tax Abatement Consideration (the “Application”), pursuant to I.C. 6-1.1-12.1-1-1
et. seq.; and

WHEREAS, the Application has been reviewed by the staff of the Town and has been
found to be complete and the Town has received the requisite filing fee from the Applicant; and

WHEREAS, the real estate described in Exhibit A attached to the Application for which
the tax abatement is requested is located within the Area; therefore, the Tax Abatement
Committee has forwarded the Application to this Commission for approval.

NOW, THEREFORE, BE IT RESOLVED BY THE PLAINFIELD REDEVELOPMENT
COMMISSION, THAT:

1. The Commission has reviewed and hereby approves of the Application and
instructs the President of the Commission to forward this resolution to the Tax Abatement
Committee for review and recommendation to the Town Council.

2. This resolution shall be effective upon passage.

ADOPTED: February 6, 2017

PLAINFIELD REDEVELOPMENT COMMISSION
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Exhibit A [Petition for Real Property Tax Abatement Consideration]

STATEMENT OF BENEFITS 20____PAY 20
REAL ESTATE IMPROVEMENTS
State Form 51787 (R4 7 2-13) FORM SB-1/ Real Property
Prescribed by the Dep t of Lecal Gor { Financo
PRIVACY NOTICE
This statement Is belng completed for real property thal quatifies under the following Indiana Code (check one box) Tha cost and any specdis indindusl's
[ Redevelopment or rehabilitatlon of real estate improvements {IC 6-1.1-12,1.4) T pion 1y sori donial the
[ Residentially distrassed area {C 6-1.1-12.1-4.1) pee IC 6-1.1-12.1.5.1{c) and (d}.
INSTRUCTIONS:
1. This st W must be sub ¢ to the body desig g the Economic Rewtalization Area prior to the public h g i the designating bedly 1
infe tion from the opplicant in making its ch about whether fo d ignate an Economic Revitatizelion Area O!hemise this sigtement musl be
brited o the designating body BEFORE the radevelopmant or rehabilitation of tent propesty for vehich the person wishes fo claim a dadaclion

"Profects® planned or commitied to after July 1, 1987, and areas dosignated aftor July 1, 1987, require a STATEMENT OF BENEFITS, (IC 6.1 1-12,1)

2 Approval of the designaling body (City Council, Town Board, County Council, elc.) must be oblsined priog 1o initiahon of Ihe redevelopment or
rehabifitation, BEFORE a deduction may be arproved.

3 To obtain a deduction, a Form 322/RE must be fited with the County Atxdilor batore May 10 in the year in which the addiion 10 assessed vatuation is
made or not later then thirty (30) days sfter the aseassment notice is maied to the propedy owner if it was mailed aflor Apiil 10. If the property owner
misses the May 10 deadline in the initial year o occupation, he can apply betwesn March 1 and May 10 of & subsequent year.

4 Properly owners whose Statement of Benelits was spproved after Jung 20, 1991, must aitach a Form CF-1/Real Property annually lo the application to
showt lignce with the Stat 1 of Benofitz. {iC 6-1.1-12.1-5.1(b) and IC 6-1,3-12.1-5.3(j)}

5 The schedulus estabshed under fC 6-1.1-12. 1~ -4{d} for rehabitated properly spply (o any economée revilatization areas designaled after June 30, 2000,

uniess s ol five deduction schedule Is adopted by the dasignaling body (IC 6-1.1-12.1-17). The schedulas efective prior to July 1. 2000, shall
confinue lo opply lo ecanomic revilalizalion sreas designated before July 1, 2000

SECTION1 TAXPAYER INFORMATION
Mams of axpayer

Browning / Duke LLC, a Delaware limited liability company
Address of taxpayer {number and stroet, city, slate, and 2P code)

6100 West 96th Street, Suite 250, Indianapolis, IN 46278

Hame of contact parson Tolophono number L mail address
John T. Cohoat { 317 ) 344-7321 cohoat@browninginv.com
SECTION 2 LOCATION AND DESCRIBTION'OF PROPOSED PROJECT,
Mame of designating body Resclution number
Town of Plainfield NSRS
Logation of proparly Counly DLGF taxnyg distcl mimber
0 AllPgints Court, Plglnf e|d IN Hendricks
Doscription of real propssn: {uso xXHbons! sheels if necessary) £xhimaled start date (menth day, yoar)
Approximately 707 960 square foot warehousa end distribution facility and associated parking areas and 04/01/2017
site 'mpmvemems Estimstad completnn date {month, day, yoas)
02/01/2018
SECTION 3 ESTINATE CE EMPLOYEES AND SALARIES AS RESULYT OF PROPOSED PROJECT:
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current valuos iy
Plus estimated values of proposed project
Less values of any property beling replaced
Nel esfitmated values upon completion of project ' 17.700.000.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste convartad {pounds) Esli d hazasdous wasle convented {(pounds)
Other benelis

SECTION 6 _ TAXPAYER CERTIFICATION

[ hereby cerlify that the representations in this stalement are true.
Signature of horized 1 Date signed {month,_day, yasr)
EX benct [ Horeit— Diede # fobmar | 372%5)
4

Page 1of 2




Town of Plainfield
PETITION FOR REAL PROPERTY TAX ABATEMENT CONSIDERATION

TS TS e B e e e

The undersigned owner(s) of real praperty, located within the Town of
Plainfield, hereby petition the Town Councll of the Town of Plainfleld for real
property tax abatement consideration and pursuant to L.C., 6-1. 1-12.1-1, el. seq,
and Town of Plainfield Ordinance No. $-87 this petition states the following:

1. Describe the proposed redevelopment or rehabilitation project, including
inforration about physical Improvements to be made, the amount of land to be
used, an estimate of the cost of the project, the proposed use of the improvements,
and a general statement as to the imporiance of the project to your business:

Description & Use: The project consists of an approximately 707,840
square foot warehouse and distribution facility with
related office space.

Amount of Land: Approximately 71.929 acres.
Estimated Cost: Approximately $17,700,000.
Importance to Business: This project is very significant to Browning/Duke

and the Plainfield community. This will be the sixth
building to be constructed in the last 36 months at
AllPoints Midwest.

2. The redevelopment or rehabllitation project itself will create new,
permanent jobs within the first year, representing a new annual payroll of

$ and will maintain existing permanent full-time
and existing permanent part-ime jobs with an annual payroli
of $ . The project annual salaries for each new position

created are eslimated to be as follows:

Please note that the project is a speculative warehouse and distribution
facility and, as such, the number and types of jebs o be crealed and the
comresponding salary ranges are unknown at this time.

3. Estimate the dollar value of the redevelopment or rehabllitation project:
Approximately $17,700,000.

4, {8)  The real property for which tax abatement consideration is petitioned
{"Property”) is owned or to be owned by the following individuals or corporations
{if the business organization is publicly held, indicate also the name of the




corporate parent, if any, and the name under which the corporation has filed with
the Securities and Exchange Commission):

Name Addrass Interast
Browning/Ouke, LLC 600 E. 96% Street, Suite 100%
100
indianapolis, IN 46240

(b)  Thefoliowing other persons lease, intend fo lease, or have an option
to buy the Property (include corporate information as required in 4(a) above, If
applicable). Not applicable.

{c) A brief description of the overall nature of the business and of the
operations ocourring at the Property: Warehouse and distribution facility for a
single tenant or multiple tenants.

8. The commonly known address of the Property Is: Please note that the Town
of Plainfield has not yet issued an official street address confirmation letter. A legal
description of the Property is altached herelo as Exhibit A and incorporated herein.

6. A map and/or plat describing the Property is attached hereto as Exhibit B
and incorporated herein.

7, The current assessed valuation of the real property before rehabilitation,
redevelopment, economic revitalization, or improvement: The cument assessed
valuation of the res! property is set forth on Exhilbit C attached hereto and
incorporatad herein.

8. List the real and personal property taxes pald at the location during the
previous five years, whether paid by the curent owner or a previous owner: Please
see Exhibit C attached hereto and incorporated herein,

9. What is your best estimate of the after-rehabilitation market value of the
Property: Approximately $17,700,000.

10. No building permit has been issued for construction on the properly in
connection with the improvement in question as of the date of filing of this petition,
except as previously disclosed o Town representatives. The signature below is
verlfication of this statement.




11. The Standard Industrial Classification Manual major group within which the
proposed project would be classified, by number and description: 4225 — General
Warehouse & Storage.

12. The Internal Revenue Service Code of Principal Business Activity by which
the proposed project would be classified, by number and description: 483100 —
Warehousing and Storage.

13. Describe actual or anticipated public financing for the project: None.

14. Describe how the Properly has become undesirable for or impossible of
normal development and occupancy because of lack of development, cessation of
growth, deterioration of improvements or character of occupancy, age,
obsolescance, substandard buildings, or other factors which have impaired values
and prevent a normal development of the property or property use: Certain
physical and economic conditions exist that limit the potential development of the
Property. The Property has been used as farmland in the past.

15. The Property is located in the following Allocation Area (if any) declared and
confirmed by the Piainfisld Redevelopment Commission: Ronald Reagan
Economic Development Area.

18. The following person(s) should be contacted as the petitioner's agent
regarding additional information and public notification:

Name: Marc Armstrong, Duke Realty
Address: 600 E. 96™ Street, Suite 100
City, State and Zip: Indianapolis, Indiana 46240
Telephone: 317-808-6000

WHEREFORE, Petitioner requests that the Town Council of the Town of
Plainfield, Indiana, adopt a declaratory resolution designating the area described
herein to be an economic revitalization area for purpcses of real property tax
abatement consideration, and after publication of notice and public hearing,
determine qualifications for an economic revitalization area have been met and
confirm such Resolution. Petitioner herein hereby verifies that the required
$250.00 filing fee to cover procsssing and administrative costs pursuant to
Ordinance 5-97 of the Town of Plainfield has been paid in full,

Name of Property Ownet{s}):




BROWNING/DUKE, LLC,
a Delaware limited liabllity company

By:  Duke Realty Limited Partnership,
an Indiana limited lability partnership, its
manager

By. Duke Realty Corporation, an
indiana corporation, its general
pariner
B@C & T2

A, Haora)
P B f HEVELSFPamar T




EXHIBIT A
L ipti f the Prope

A part of the Northwest Quarter of Section 18, Township 15 North, Range 2 East
of the Second Principal Meridian in Washington Township, Hendricks County,
Indiana and more particularly described as follows:

Beginning at the northwest corner of said Section 18; thence North 87 degrees 52
minutes 54 seconds East 1171.89 feet along the north line of said Seclion 18 to
the northwest corner of a parcel of land o WAL-MART REAL ESTATE BUSINESS
TRUST (the following 8 courses are along the west line of said parcel); (1) thence
South 6 degrees 25 minutes 38 seconds East 55.91 feet; (2) thence South 12
degrees 6 minutes 56 seconds East 393.83 feet; (3) thence South 14 degrees 28
minutes 7 seconds East 368.63 feet; (4) thence South 5 degrees 51 minutes 48
seconds East 412.31 feet; (5) thence South 10 degrees 34 minutes 15 seconds
East 122,29 fest; (6) thence South 1 degrees 58 minutes 40 seconds West 345.92
feet; (7) thence South 36 degrees 40 minutes 25 saconds West 653.72 feet; (8)
thence South 22 degrees 20 minutes 15 seconds West 426.50 feet to the north
line of Allpoints Parkway (the following 6 courses are along the north line of said
Alipoints Parkway and westerly extension thereof; (1) thence North 83 degrees 22
minutes 58 seconds West 55.21 feet; (2) thence South 88 degrees 5 minutes 12
seconds West 85,00 feet; (3) thence South 79 degrees 51 minutes 26 seconds
West 99.65 feet; (4) thence northweslerly 186.37 feet along a curve to the right,
having a radius of 865.00 feet and subtended by a long chord having a bearing of
North 84 degrees 44 minutes 7 seconds West and a length of 166.16 feet; (5)
thence narthwesterly 203.41 feet along a curve to the left, having a radius of
1035.00 feet and subtended by a long chord having a bearing of North 85 degrees
25 minutes 35 seconds West and a length of 203.08 feet; (6) thence South 88
degrees 56 minutes 36 seconds West 199.64 feet to the west line of said Quarter;
thence North 1 degrees 3 minutes 27 seconds West 2511.83 feet along the west
line of said Quarter to the Northeast Quarter of Section 13, Township 15 North,
Range 1 East; thence North 1 degrees 3 minutes 45 seconds West 24.00 feet
along the west line of said Section 18 ta the POINT OF BEGINNING, containing
71.929 acres of land, more or less.




EXHIBIT B
Site Plan of the Property
[see attached page]
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EXHIBIT C
Real Estate Tax Information
{see attached page]
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