PLAINFIELD REDEVELOPMENT COMMISSION
RESOLUTION NO. 2017-14

RESOLUTION APPROVING OF REAL PROPERTY TAX ABATEMENT
APPLICATION—Ambrose Plainfield Industrial III, LLC

WHEREAS, the Redevelopment Commission of the Town of Plainfield, Indiana (the
“Commission” and “Town,” respectively) has created the Ronald Reagan Economic
Development Area (the “Area”) and one or more allocation areas within the Area, and adopted
one or more economic development plans for the Area; and

WHEREAS, Ambrose Plainfield Industrial III, LLC (the “Applicant”) filed with the

Town a Petition for Real Property Tax Abatement Consideration (the “Application”), pursuant to
I.C. 6-1.1-12.1-1-1 et. seq.; and

WHEREAS, the Application has been reviewed by the staff of the Town and has been
found to be complete and the Town has received the requisite filing fee from the Applicant; and

WHEREAS, the real estate described in Exhibit A attached to the Application for which
the tax abatement is requested is located within the Area; therefore, the Tax Abatement
Committee has forwarded the Application to this Commission for approval.

NOW, THEREFORE, BE IT RESOLVED BY THE PLAINFIELD REDEVELOPMENT
COMMISSION, THAT:

1. The Commission has reviewed and hereby approves of the Application and
instructs the President of the Commission to forward this resolution to the Tax Abatement

Committee for review and recommendation to the Town Council.

2. This resolution shall be effective upon passage.

ADOPTED: October 2, 2017

PLAINFIELD REDEVELOPMENT COMMISSION




Exhibit A

[Petition for Real Property Tax Abatement Consideration]

TOWN OF PLAINFIELD
PETITION FOR REAL PROPERTY TAX ABATEMENT CONSIDERATION

The undersigned owner (s} of real property, located within the Town of Plainfield,

Hereby petition the Town Council of the Town of Plainfield for real preperty tax

abatement consideration and pursuantte.C, 6-1.1-12.1 - 1, et. Seq, and Town of Plainfield
Ordinance No. 5 - 97 for this petition state the following: ’

1. Describe the proposed redevelopment or rehabilitation project, including information about
physical improvements to be made, the amount of land to be used, and estimate of the cost of the
project, the proposed use of the improvements, and a general statement as to the importance of the
project to your business: -

Site plan attached.

2. The redevelopment or rehabilitation project itself will create 104 new, permanent jobs within the
first year, representing a new annual payroll of $3,052,480 and will maintain __existing
permanent part-time jobs with an annual payroll of $ . The project annual salaries for
each new position created are estimated to be as follows:

See Wage Info Attached
3. Estimate the dollar value of the redevelopment or rehabilitation project: $17,000,000.

4. (a) Thereal property for which tax abatement consideration is petitioned (Property) is owned
or to be owned by the following individuals or corporations ( if the business organization is publicly
held, indicate also the name of the corporate parent, if any, and the name under which the corporation
has filed with the Securities and Exchange Commission):

NAME: Ambrose Plainfield Industrial I11, LLC for the benefit of Peak Achievement Athletics
ADDRESS: Ambrose Plainfield Industrial I, LLC ;55 Monument Circle, Suite 450; Indianapolis,
IN 46204

INTEREST: Fee Simple

(b) The following other persons lease, intend to lease, or have an option to buy the
Property(include corporate information as required in ( 4 (a) above, if applicable ) :

NAME: Peak Achievement Athletics
ADDRESS: 100 Domain Drive, Suite 101 Exeter, NH 08334
INTEREST: Leasee

{c) A brief description of the overall nature of the business and of the operations occurring at
the Property: See description of project attached:

See Project Description Attached
5. The commonly known address of the Property is:
2856 S. Ronald Reagan Pkwy., Indianapolis IN, 46231

A legal description of which is attached hereto, marked “Exhibit A “ ,and incorporated herein.
The parcel numbers are:

03-09-20-352-001.000-027
03-09-20-200-024.000-027
03-09-20-300-023.000-027
03-09-20-300-022.000-027
03-09-20-300-013.000-027



6. A map and / or plat describing the Property is attached hereto, marked “Exhibit B“, and
incorporated herein.

See attached map and site plan

7. The current assessed valuation of the real property before rehabilitation, redevelopment, economic
revitalization, or improvement:

$35,400.00
8. List the real and personal property taxes paid at the location during the previous

Five years, whether paid by the current owner or a previous owner:

YEAR REAL PROPERTY TAXES PERSONAL PROPERTY TAXES
2011 $651.00 $0
2012 $651.00 $0
2013 $651.00 50
2014 $651.00 $0
2015 $641.36 $0
2016 $1062.00 $0

Note: This is for the entire parcel and the parcel could be subdivided for this project.

9.  What is your best estimate of the after - rehabilitation market value of the Property:
£17,000,000

10.  No building permit has been issued for construction on the property in connection with the

improvement in question as of the date of filing of this petition. = The signature below is verification

of this statement.

Correct

11.  The Standard industrial Classification Manual major group within which the proposed project
would be classified, by number and description:

SIC: 4225
NAICS: 493100

12.  The Internal Revenue Service Code of Principal Business Activity by which the proposed project
would be classified, by number and description:

493100
13. Describe actual or anticipated public financing for the project:

No public financing will be used by Peak
14, Describe how the Property has become undesirable for or impossible of normal development
and oceupancy because of lack of development, cessation of growth, deterioration of improvements or

character of occupancy, age, obsolescence, substandard buildings, or other factors which have
impaired values and prevent a normal development of the property or property use:
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STATEMENT OF BENEFITS 20 PAY 20

REAL ESTATE IMPROVEMENTS

Stata Form 51767 (R8 7 1014} FORM 88-1 / Roal Property

Prascnbod by the Deparimant of Local Government Fmance PRIVACY NOTICE
Thes stat U 1s being pleted for resl propenty that qualifies under the fo3owing indiana Code (check one box). Anluimmaﬁm concaming the cost
[ Redevelapment or rahabditation of real estats improvaments (IC 6-1 1-12 14) il el iy
[ Residentially distressec area (IC 6.1 1-12 1.4 1) f"’S"‘(ﬁ"z’"&"’ Znt:llper
INSTRUCTIONS
1 This staiement must be submitted o the body designating the Economic Rewtalization Arva prior to the public hearing # the dos{gnatmg body requires

information from the apptcant in making #ts decision about whether to dasignate an Economic Revi jon Area. Othanwi 1 must be

submitied to the designating body BEFORE the redovelopment or rehabiftation of ren! property for which the person wishes fo rJ.um 8 deduction.

2 The statemnant of benefits form must be submitted to the designating body and the area designated an sconamic revitalization area bafore the initiatien of
the redavelopmant or rahabltitation for which the parson desires to claim a deduction.

3 To oblain o doduction, & Form 322/RE must be ed with the Courly Auditor bofore May 10 in the year in which tha addition to d valustion i3
made or not later than r)my(:w) day; alter the asssssmant notice is maied 1o the property owner i i was malled after Apill 10. A property ownor who
falad to f3a a deduction apg jon within the pr ibad deadiine may fie an application betwean March 1 and May 10 of 8 subsaquent year.

4 A property ownaer who files for the deduction must provide the County Audifor and designating body with 8 Form CF- 3/Real Property. The Form CF-1/Reaal
Froperly showld be attached to the Form 322/RE when the deduction is first claimed and then updated annually for sach year the deduction is appSicabla
1C 6-1.1-12.1-5,.1(b)

5§ For a Form S8- 1/Real Proporty that i1s approved aftar June 30, 2013, the designating body is roquirod fo ostablish an abd W schedute for each
deduction alowed For a Form SB-1/Real Property that is approved prior fo July 1. 2013 the abatement schedule approved by the designaling body
remains in effect, IC 6-1.1-12.1-17

SECTION 1 TAXPAYER INFORMATION

Name of txxpayer
Ambrose Plainfield Industnal ill, LLC

Address of tampayer (numbder and streel, oy 548w, and ZiF coos)
55 Monument Circle, Suite 450 Indianapolis, IN 46204
Name of contact perton Talephana numbar E.mall addruss
Grant Goldman {317 ) 573-4600 ggoldmanwambrosepg. com

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Names of designatng body Resolution nusnbar
Town of Plainfield

Locaton of pragerty County DLGF taxng distnct number
32-09-20-352-001.000-027 Se= attachad list. Hendricks

Dascrotion of resl Prapary IMprovemares, reGaveIOPMant, of FShAMINITON (1138 AAbInal snasts # necaxsary) Esdmated san dgte (month, cay, yead)
Davalopment of a 430,000 syuare fool stats of the art distribution faciity 11/1/2017

Estrrated conplelicn data (month, day yoar)

SECTION 3 ESTHIATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Numnbar retained Satanes Number addtional Sstarias
N i N i
SECTION & ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COoST ASSESSED VALUE
Cumrent values 15400 30
Plus ostimatod valugs of proposed project t7.000.2C0 80
Less values of anvy property being replaced
Net estimatad values upan complation of prok 17 035,400 00

SECTION 5§ WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste convertad (pounds) Estimated hazardous waste canvaried (pounds)
Other banefits

SECTION & TAXPAYER CERTIFICATION

| hereby certify that the rapresentations In this statement are truo

Signeture of authorizad ruprasentalive &/\4 v\_/l/&l Dnﬁe Tnod {menth, day. ywar}

Prirted nama of authorized recresertative Tide
b&c-)-"f '~ qﬂl—-&‘-‘ DAY )((x/ ‘\'\“""%(‘
4 -4 <}

Pace 1 of 2




FOR USE OF THE DESIGNATING BODY

We find that the applicant mests the general standards in the resolution adopted or to be adopted by this body Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations

A. The deslignated area has been limited to a period of time not to exceed calender years® (see below). The date this designation
expires is

B. The type of deduction that is allowed in the designated area Is limited to
1. Redevelopment or rehabiiitation of real estate Improvements COYes [JNo
2. Residentially distressed areas Cives [ONeo
C. The amount of the deduction applicable is limited to $

D Other limitations or condltions {specify)

E. Number of years allowed [ Year 1 [ Year2 O Year3 0 Year4 [] YearS (* see below)
[ Year6 O Yesr 7 O] Year8 O Years [ Year 10
F. For a statement of benefils approved after June 30, 2013, did this designaling body adopt an abatement schedule per IC 6-1.1-12.1-17?
OVYes [No
If yes, attach a copy of the abalement schedule to this form.
If no, the designating body |s required to establish an ab hedule before the deduction can be d ined.
We have also reviewed the Information contalned In the statement of benefits and find that the estimates and expectations are ble and have
detarmined thal the lotality of benefits Is sufficient to justify the deduction described abave.
Approved (sk and litie of d member of designating body) Telephone number : Date signed (month, day, yoar)
( )
Printed name of authorized member of designating body Name of designating body
Attested by (signature and titie of attester) Printed name of atlaster

* i the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entited to receive a deduction o a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For resldentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4 1 remain in effecl. The deduction peried may not exceed five {5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatement schedule for each deduction allowed The deduction period may not exceed tan
{10) years. (Ses IC 6-1.1-12.1-17 below.)

B For lhe redevelopment or rehabllitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
schedule approved by the designating body ramains In effect. For a Form SB-1/Real Property that Is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction atlowed. (See IC 6-1.1-12.1-17 below.}

IC 6-1.1-121-17
Abatement schedules
Sec. 17. (a) A designating body may provide lo a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatemnent schedule based on the following factors:
(1) The total amount of the taxpayer's investment in real and personal property
(2) The number of new fuil-ime equivalent jobs created
(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013 A designating body shall establish an abatement schedule
for each deduction aflowed under this chapter. An abalement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten {10) years.

{c) An sbatement schedule appraved for a particular taxpayer before Juty 1, 2013, remains n effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.




Statement of Benefits

Real Estate Improvements
Attachment

Section 2 - Location and Description of Proposed Project
Location of Property

03-09-20-352-001 000-027

03-09-20-300-024 000-027

03-09-20-300-023 000-027

03-09-20-300-022 000-027

03-09-20-300-013 000-027



