
PLAINFIELD TOWN COUNCIL

RESOLUTION NO. 2016-39

RESOLUTION PRELIMINARILY DESIGNATING ECONOMIC
REVITALIZATION AREA AND QUALIFYING CERTAIN REAL PROPERTY AND

IMPROVEMENTS FOR REAL PROPERTY TAX ABATEMENT -

WPT INDUSTRIAL LP

WHEREAS, the Town Council of the Town of Plainfield, Indiana (the “Town Council”
and “Town,” respectively) adopted a Tax Abatement Procedures Ordinance on March 24, 1997
(the “Ordinance”); and

WHEREAS, pursuant to the Ordinance, WPT Industrial LP (the “Applicant”) has filed
with the Town Council on July 25, 2016, a Petition for Real Property Tax Abatement
Consideration (the “Application”), pursuant to I.C. 6-1.1-12.1-1-1 et. seq.; and

WHEREAS, the Application has been reviewed by the staff, the Tax Abatement
Committee and the Town Council, and the Town has received from the Applicant the requisite
filing fee.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COU1JCIL OF THE TOWN
OF PLAINFIELD, [NDIANA, AS FOLLOWS:

1. Declaration of Economic Revitalization Area. The Town Council declares that the
real estate described in Exhibit A, attached to and made part of this resolution, is, and shall
hereinafter be, preliminarily deemed an “economic revitalization area” as that phrase is used and
intended under the provisions of Indiana Code Sections 6-1.1-12.1-1 et. seq.

2. Real Property and Improvements. The Town Council declares that any and all
improvements placed ttpon the real estate described in Exhibit A after the date of the adoption of
this resolution by the Town Council, along with the said real estate, shall be eligible for real
property tax abatement pursuant to the provisions of I.C. 6-1.1-12.1-1 et. seq.

3. Maps and Location of Economic Revitalization Area. Exhibit B, attached to and
made part of this resolution, is a map showing the real estate declared to be an “economic
revitalization area” as a result of the adoption of this resolution.

4. Compliance with Applicable Resolution and Statues. The Town Council declares that
the Application complies in all respects with the Ordinance and all governing Indiana statutes,
and that the Application, in all respects, is preliminarily granted and approved.

5. Findings of Fact. The Town Council states that the property is now undesirabLe for,
or impossible of, normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements or character of occupancy, age, obsolescence,
substandard buildings or other factors that have impaired value or prevent normal development
of property. The Town Council hereby finds the following:



(a) The estimate contained in the Application of the value of the Applicant’s
project is reasonable;

(b) The employment numbers contained in the Application, if any, are
reasonably expected;

(c) The salaries reported in the Application related to such employment, if
any, are reasonable; and

(d) The benefits reported in the Application to be received from the
Applicant’s project are sufficient to justify the deduction.

6. Abatement Duration. Based upon the provisions of the Ordinance, the Town Council
declares that a ten (0) year abatement duration, as requested by Applicant, meets the
requirements of the Ordinance.

7. Effective Date. This resolution shall be effective immediately upon its passage,
subject to the notice and hearing provisions of I.C. 6-1.1-2.1-2.5. The hearing contemplated by
said statute shall be held at the time and place of the meeting of the Town Council on August 22,
2016, to wit: Plainfield Town Hall, 206 W. Main Street, Plainfield, Indiana, at 7 p.m. local time.
At such meeting the Town Council shall take final action determining whether the qualifications
for an economic revitalization area (as to the real estate) have been met, and shall confirm,
modify and confirm, or rescind this resolution. Such determination and final action by the
Council shall be binding upon all affected parties; subject to the appeal procedures contemplated
by I.C. 6-1.1-12.1-1 et. seq.

8. Filing With Hendricks County Authorities. Upon the adoption of this resolution, the
Clerk-Treasurer of the Town shall cause a certified copy of this resolution, including the legal
description of the previously described real estate and attached map, to be filed with the
Hendricks County Assessor and/or such other Hendricks County Government officials as shall
be necessary to make the Applicant eligible to fite for property tax abatement as to the real
property and improvements contemplated by the Application.



Adopted by the Town Council of the Town of Plainfield, Indiana this 8th day of August, 2016.

TOWN COUNCIL, TOWN OF PLAINFIELD
HENDRICKS COUNTY, INDIANA

A%yF

Robin G. rand ard, resident

Ken Mc hail

T:v
%I

Bill K/ychoff

iack. Ang

an Bridge

WesleyR. Berrciett, Clerk-Treasurer of
the Town of Plainfield, Indiana



EXHIBIT A

- “o STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
Stat. Form 51767 P6. l5.t4)

Presonbe by the Depattment of Local Government Finance

TIes slalerrent is being :r0e:eI f:r real property that qualhes under the blowing Indiana Code (check one box).

Q Redevelopment or rehabilitation of teal estate mlprnvements (IC 5-11-12 1-4)

C Residentially distressed area (IC 6-1 1-1% 1-6 Ii

20 PAY2O

FORM SB-i I Real Properly

PRIVACY NOTICE
nra:i corrmn ri Ire

of fir irrror1 sitU Ctir s i”.
ia 1z r Ii. luid empi:,xes s as

t caurer 1 ri1 firm f irir

(NSTRUCTIO1/S
1 Ths statement must be su!sr:Ited ! tire body aes nating the Economic Revrta?rzahon Area prior to The pubic hearing f the desigrtaiing body requoes

sstormatrorr from tire apnrwri er m3kir;g its dec?sion about whether to designate an Economic Revitalization Area Othereise tIes statement ritust be

setmtted to tire CICrnotng body BEFORE tIre redevelopment or rehabthlatiori of real property for *hich the person iinshes to claim a deduction

2 The statement of beret is form must be subrrefted to the designating body and the area designated an economic resrtalization area before the initiation cf

the redeoefvc-rrretrt or rehahr Iaon for enscn the person desires to claim a deduction
3 To blain a Uedsrc(:orl a Porm 32Z?E must be tOed whit the County Auditor before May lOin the year in which the addition to assessed valuation is

made or not tsiter titan thirty (30? days after tire assessment notice is mailed to the property owner if it was mailed aftarAptil 1(1 A property owner who

faded to tile a deduct:on a;pcatrifrr within the prescrbed deadline may fd an application between March I and May 10 ofi subsequent year

4 A property asWter 4hO files for the deduction must provide the County Auditor and designcling body ri*h a Fern, CF. 1/Real Property The Form CF t/Reil

Ptperty should be attached to the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicab.e

IC 61 112 1-5 1(6)
5 For a Form SB- 1/Real Property that is approved after June 3(1. 2013 the designating body ma required to estabtish an abatement schedule for each

deduction allowed For a Form SB-i/Real Properly that is approved peter to Jefy 1, 20 13 the abatement schedule approved by the designating body

remains in effect IC 6-1 1-12 1-17

SECTION 1 TAXPAYER INFORMATION

WPT Industrial LP
ii.it5:6ss t aip Cr1 55 aid dref 0y stale ‘stZIr-i.lde

i 4350 Baker Road, Suite 400, Minnetonka, MN 55343
.0 csrta:t pease

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
I- Ct5Jiatir ins1

Town of Plainfleld

_______

ol a c r

L2825 Reeves Road Hendricks

_____

Des:rç:n of real prrrrrot1 o or rertabi (elan lute timrat sews 0 irsis.tSOJCit Eel rwrefi ran rears iecalh clay yeer

Plainfeld Business Center Two is a proposed 171 600sf speculative imrdutr,al building constructed on approarmalely 9/1 5/201 6
106 acres in the AirwcSt Bus ness Pnrk n tlsirrrfe it Indiana 1Th day ye ii

9/15/2017

Curraivesanbar Salaries iNurirberr•tsined Salaries Numberaitaitsrfal Salares

lMiI4’)fB?.teE hJJa]1c{aJ’J2(.PI4.

- REAL ESTATE IMPROVEMENTS

irrent values

Plus_estimated v&luea ut firopi)sed project

Less values of any l.:LtOly heinq replaced

Nt Cutrriaecl s-aliee . ci, completion at prcqecl

COST

I -

CXC 000CC

ASSESSED VALUE

SECTIONS WASTE CONVERTED AND OThER BENEFITS PROMISED BY THE TAXPAYER

e cso..ocsov

e,ocioeoco 6.caoocs.oo

ferra’eI stIr I waSte converted 5pounds) 0.00 bstimaled hacanlous waste converted ipoCndsi 0.00

or cau*t. - -

The prujetl is intended to be constructed on a speculativo basiS. The otimotod number of jobs, retained jobs and salaries will he

determined upon lease-up. -

I hereby card at the representations in the statemont are true

S.grnaru’e ci asithonz t.pcenntab-v1

SECTIQN 6 TAXPAYER CERTIFICATION

I CPhTY- T FtnJ

Date s cii m1riin -Soy e.ii

Z52.OlLc
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FOR USE OF THE OESIGNATIN BOBY

We find that the applicant meets the general standards in the resolution adoptefi or to be adapted by this body Said reso.rUon, passed otto be passed

under tC 6.1.1-12.1 provides for the followmg hmutations

A, The designated area has been limited to a penoci of time not to exceed

___________—

calendar years (see below). The date This designation

expires a

______________________________________

B. The type of deduction that is allowed in the designated ate-a is limited to.
1. Redevelopment or rehabilitation of teal estate improvements Q Yea El No
2. Residentially distressed areas fl Yes Q No

C. The amount of the deduction applicable is limited to $

____________________

ft. Other limitations or conditions (specify)_________________________________
——__________________________________

F Numbetofyearsaitowed’ El Year 1 fl Year 2 ij Year 3 El Year4 1] Year 5 rsee below)
LYearti El Year? El Year& El Year 9 El Year 10

F. For a statement of benefits approved after June 30, 2013. did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17?

flYes flNo
If yes. attach a copy of the abatement schedule to this form.
If no, the desIgnating body is required to establish an abatement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have

determined that the totality of benefits is sufficient to justIfy the- deduction described above.

Apmovei /s.narure wrd bile of aumoirz dm.mberofdaegnakrrg body) Telepiroce nurrber IOMC agneS (flmOtw’. Say, year)

I ..

Pnntrst nnrne ot auihorred member or deslQnaang boa Nana of desgnoiin body

Abated by (oiraa!vre andeS. of atmerer Printed tame ot attester

* If the designating body limits the- time petibd during which an area is an economic revitalization area, that limitation does not limit the length of lime a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.7-12.1-77.

A. For residentleity distressed areas where the Form SB-i/Real Properly was approved prier to July 1, 2013, the deductions established in IC
6-1.1-12,1-4,1 remain in effect. The deduction period may not exceed five (5) yeats. For a Form SB-i/Real Property that is approved after June 30,
2013. the designating body is requtred to establish an abatement schedule for each deduction aliowed. mc deduction period may not exceed ten
(10) years (See IC 6-1.1-12.1-17 below.)

5. For the redeveloprncnl or rehabilitation of real properly wtiere the Form SD-i/Real Property was approved prior to July 1, 2013, tie abatement
schedule approved by the designating body remains in effect. For a Fern, SB-i/Real Properly that is opproved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduotron allowed. (See IC &-tl-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 1 7. (a) A designating body may provide to a business that Is established in or relocated to a revitalization area and tiat receives a deduction under
section 4 or 4.5 of ihis chapter an abatement schedule based cn the following fectors’

(1) The total amount of the taxpayers investment in real and personal properly
(2) The number of new full-time equivalent Jobi created.
(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer’s inveslment,

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abalenrent schedule
for each deduction allowed tinder this chapter. An abatement schedule must specify the percentage amount of the deduction tr eari’m year of
the deduction. An abatement schedule may not exceed ten (10) years.

(C) An abatement schedule approved for a particular taxpayer betore July 1. 2013. remains in eUect until the abatement schedule expires under
the terms of the resolutior aproving the taxpayer’s statement of benefits.
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LAND DESCRIPTION

That portion of Lot 34 of the Final Plat for Incremental Lot 34 in Airwest Business Park, Section Five as
per plat thereof recorded as Instrument Number 200342775 in Plat Cabinet 5, Slide 101, pages 2AB, in
the Office of the Recorder of Hendricks County, Indiana, described as follows:

BEGINNING at the northwest corner of said Lot 34; thence North 6$ degrees 50 minutes 57 seconds East

along the north line thereof 603.62 feet; thence South 21 degrees 09 minutes 03 seconds East 761.62
feet to a point being 75.00 feet by perpendicular measurement northerly of the south line of Lot 34;

thence South 6$ degrees 50 minutes 57 seconds West parallel with said south line 603.62 feet to the
west line of Lot 34; thence North 21 degrees 09 minutes 03 seconds West along the west line thereof
761.62 feet to the POINT OF BEGINNING, containing 10.554 acres, more or less.
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