PLAINFIELD TOWN COUNCIL
RESOLUTION NO. 2016-36

RESOLUTION SETTING FORTH FINAL ACTION IN
DETERMINING THAT THE QUALIFICATIONS FOR AN
ECONOMIC REVITALIZATION AREA HAVE
BEEN MET, APPROVING PERSONAL PROPERTY TAX ABATEMENT
AND CONFIRMING RESOLUTION NO. 2016-35 REGARDING
KOHL’S CORPORATION

WHEREAS, the Town Council of the Town of Plainfield, Indiana (the “Town Council”
and “Town,” respectively) adopted a Tax Abatement Procedures Ordinance on March 24, 1997
(the “Ordinance™); and

WHEREAS, pursuant to the Ordinance, Kohl’s Corporation, Inc. (the “Applicant”) has
filed with the Town Council on June 16, 2016, a Petition for Personal Property Tax Abatement
Consideration (the “Application”), pursuant to I.C. 6-1.1-12.1-1-1 et. seq., which includes a
completed Statement of Benefits for Personal Property; and

WHEREAS, at a duly constituted meeting of the Town Council held on July 11, 2016,
the Town Council reviewed and approved the Application and preliminarily declared a certain
location within the Town to be an “Economic Revitalization Area” (the “Area”) pursuant to the
specifications of Resolution No. 2016-35 adopted and approved that date (the “Declaratory
Resolution™); and

WHEREAS, pursuant to I.C. 6-1.1-12.1-1 et. seq. the Town Council has properly
published “Notice of Public Hearing of the Town Council of Plainfield, Indiana on Preliminary
Designation of Economic Revitalization Area and Approval of Personal Property Tax
Abatement” in the Hendricks County Flyer on July 16, 2016 and filed the required information
with the affected taxing units, as required in I.C. 6-1.1-12.1-2.5; and

WHEREAS, such hearing was held on this night by the Town Council and all persons
and organizations wishing to express their views were heard and consideration given to any such
views; and

WHEREAS, no remonstrances, written or oral, have been filed stating opposition, of any
type or character, to the Declaratory Resolution, or the designation of the Area as an “Economic
Revitalization Area.”

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF PLAINFIELD, INDIANA AS FOLLOWS:

1. Findings of Fact. The Town Council states that the Area is now undesirable for,
or impossible of, normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements or character of occupancy, age,



obsolescence, substandard buildings or other factors that have impaired value or prevent normal
development of property. The Town Council hereby finds the following:

(a) The estimate of the value of the Applicant’s Project as described in the
Application is reasonable;

(b) The employment numbers reported in the Application, if any, are
reasonably expected;

(c) The salaries related to such employment, if any, are reasonable;

(d) The benefits reported in the Application to be received from the
Applicant’s project are sufficient to justify the deduction; and

(e) That, unless otherwise approved, any abatement for the Economic
Revitalization Area shall have its abatement calculated in accordance with
the standard abatement percentages shown on the chart attached as Exhibit
A to this resolution and shall otherwise be in accordance with the
Ordinance.

2. Compliance with the Ordinance and Indiana Law. It is hereby found by the
Town Council that the Application complies with the Ordinance and Indiana Code 6.1.1-12.1-3.

3. Confirmation of the Declaratory Resolution. It is hereby declared by the Town
Council that the Declaratory Resolution is in all respects hereby confirmed, and it is hereby
stated that the qualifications for an economic revitalization area have been met by the Applicant
as to the location described in the Declaratory Resolution in accordance with the percentages
shown for abatement on Exhibit A attached hereto.

4, Final Action. After legally required public notice, and after public hearing
pursuant to such notice, the Town Council hereby takes “final action,” as that phrase is defined
in I.C. 6-1.1-12.1-1 et. seq., on the date hereof, with regard to designation of the Area, approval
of the Application, and the previous adoption of the Declaratory Resolution.

5. Effective Date. This resolution shall be effective immediately upon its passage,
subject to any right of appeal as provided by Indiana law.

6. Filing With Hendricks County Authorities. Upon the adoption of this resolution, the
Clerk-Treasurer of the Town shall cause a certified copy of this resolution, including the
description of the previously described location and attached map, to be filed with the Hendricks
County Assessor and/or such other Hendricks County Government officials as shall be necessary
to make the Applicant eligible to file for personal property tax abatement as to the personal
property contemplated by the Application, heretofore reviewed and approved by the Declaratory
Resolution and ratified and confirmed by this resolution.



Adopted by the Town Council of the Town of Plainfield, Indiana this 25th day of July,

2016.
TOWN COUNCIL, TOWN OF PLAINFIELD
HENDR/I?(S COUNTY, INDIANA
Robin G. Brandga, President
cr N ). Y9
7@L/ / J&;}t Zc‘*}):’/
Bill Kirchoff ‘/ ’
Dan Bridget
Attes#d by:

=

Wesley R. Bénnett, Clerk-Treasurer of
the Town of Plainfield, Indiana




EXHIBIT A

%01 T A Y01
%0C D1 Ted & 4i6
%0¢ %TT %El Tea X 18
%0Y %L %ST %yl Te3X QL
%08 DYy %8¢ %6T %ST Tea X 19
%09 PSS %08 %ty %hE %0C Teaf §g
%0L %99 %t9 BLS %05 DOY %ST Teax iy
%08 BLL %SL %IL %99 %09 %0S %L Teak pig
%06 %88 %88 %58 %58 %08 BSL %99 %0S Tea { pug
%001 %001 |%00T  {%001 %001 %B00T  1%001  [%001  {%001 (%001 Teaf 18]

19X 01| X 6| Teax gl Ieaf sl  Ieoxg| Ieexgl mopy| meXEl MKy bie) @

£y13do1g [BUOSIA] - SJUAUA)RQY
%S TeaX o[
%01 D11 T3 W6
%0T %CT %EL Ted§ i3
%0t DEE %ST %Y1 Teax gl
%0% DYy %8¢ %6¢ %L1 Tea§ 19
%08 PSS %08 /137 %byE %0T T34 YIS
%59 %99 %E9 %LS %08 b0y %ST T |y
%08 DLL %SL %IL %99 %09 %0¢ %L Te3 X pig
%56 %88 %88 %58 %58 %08 %SL %99 %05 Te3 X pug
%001 2001 |%00T %001 {900t %001 |%00T  |%00T %001  {%00t Tea £ 18]

1AL 01| Tedf 6| Ieox 8| Ieap gl max9l Ieop gl Jeagy| AR ¢l IBIA T b2} @

£150doa] [eay - siuRwIIRqY




STATEMENT OF BENEFITS

PERSONAL PROPERTY FORM SB-1/PP
Siate Form 51764 (R4 / 11-18)

Prescribed by the Department of Local Government Finance PRIVACY NOTICE

Any information concarning the cost
of tha property and specific salariss paid
(o (ndividual employass by tha property
awner is confidential per IC €-1,1-12,1-5.1.

INSTRUCTIONS

4. This statement must bs submitted to the body designaling the Economic Ravitelizetion Area prior to the public hearing If the designating body requires
information from the applicant in making lis decision aboul whether to designate an Economic Ravitalization Area. Otherwise this statement must be
submitled to the designating body BEFORE a person Instails the new manufacturing equipment and/or rasearch and devslopment equipment, and/or
lagistical distribution equipment and/or informatlon technology equipment for which the person wishes to clalm a deduction.

2. The statement of benefits form must be submilted to the designating body and the area designated an econamic revitsiization area before the instaliation
of qualifying abatable equipment for which the person desires to claim a deduction.

3. To abtain a deduction, a person must file a certified deduction schedule with the person'’s personal property return on a certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there Is no lownship assessor
for the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year In which new manufacluring equipment
and/or research and devsiopment equipment and/or logistical distribution equipment and/or information technology equipment Is Installed and fully
l!’u::rdlg?al, ;J'nless a filing extension has been oblained. A person who obtaing a filing extension must file the form betwaen January 1 and the extended

e of thal year.

4, l:gpe;ly owners whose Stalement of Bensfits was approved, must submit Form CF-1/PP annually lo show compliance with the Statement of Benefils.
{IC 6-1.1-12.1-5.6)

5. Fora Form S8-1/PP that Is approved aiter June 30, 2013, the designaling body is required {o eslablish an abalement schedule for each deduction allowsd.
For a Form SB-1/PP that Is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer Name of contact person
Kohl's Department Stores Thomas Taugher
Address of taxpayar (numbsr and stree!, city, state, end ZIP cods) Telephone number
N56 W17000 Ridgewood Drive, Menomonee Falls, Wl 53051 ( 262 ) 703-1642
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Nama of designating body Resclution number (s)
Town of Plainfield
Locatlon of proparty County DLGF taxing district number
9988 Aflpoints Parkway, Plainfleld, IN 46168 Hendricks 32027
Description of manufacturing equipment and/or research and devetopment equipment ESTIMATED
?321:; lo lsl:’?’l g:lg:ui}lggcﬁ%%m andfor information technology equipment. START DATE COMPLETION DATE
Traditional pick-module and high bay rack, automated slorage and retrieval Manufacluring Equipment
system, a convayor system including inbound and outbound sortation R & D Equipment
systems.
Loglst Dist Equipment 07/01/2016 07/0172017
IT Equipment

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salarias Number additianal Salaries
0,021,440

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

NOTE: Pursuant to1C 8-1.1-42.15.1 (d) @y the | MARDEREINING | R4 p EQUIPMENT O PMET IT EQUIPMENT
COST of the properly is confidential, COST ASSVAEwssEED cosT ASSVAEL%SEED COST ASSVAELSUSEED COST AS&EUSJSEED
Currenl values 0

Plus estimated values of proposed project 127,000,000 23,000,000

Less values of any property being replaced 0

Net estimated values upon completion of 127,000,000 23,000,000

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solid waste converted (pounds) Estimated hazardous waste converied (pounds)

Other benefits:
This project will create an estimated 300 full time jobs and another 600 part time jobs all recelving benefits aver a three (3) year period.

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations [n this statement are trua,

SImwgd authorized representativa : ; Dale signed (month, day, ysar)

Printad nama of authorized repmsen;liv Tite
Thomas Taugher Vice Prasident Finance
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FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meels the general standards
adapted in the resolution previously approved by this body. Sald resolution, passed under IC 6-1.1-12.1-2.5, provides for the following imitations as
suthorized under C 8-1.1-12.1-2.

A, The designated area has been limited to a period of time not to axceed 'Z g SeJen dalendar years * (see below), The date this designation expires

is Jury » 2023 . NOTE: This quastion addresses whether the resoclution contains an expiration dals for the designated area.
B. The type of deduction thai is allowed in the designated area is I'miled to:
1. Instatiation of new manufacturing equipment; {0Yes B No [ Enhanced Abatement perIC 6-1.1-12.1-18
2. Insiallation of new rasearch and development equipment; O Yes @ No Check box if an enhanced abatement was
= approved for ane or mors of these lypes.
3. Instaliation of new lagistical distribution equipment, Yes [lNo
4. Installation of new information technology equipment; B Yes [ONo
C. The amount of deduction applicable to new manufacturing equipment is timited to $ cost with an assessed value of
H . (One or both lines may be fillad out to astablish a limit, if desired.)

0. The amaunt of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of

$ . (One or both lines may be filled out o eslablish a limit, if desired.)

E. The amount of deduction applicable to new logistical distribulion equipment Is kmited to § cost with an assessed value of
$ . (One or both lines may be lilled out to establish a limit, if desired.)

F. The amount of deduction applicable to new information technology equipment is fimited to $ cosi with an assessed value of

$ . (One or both lines may be filled out to establish a limit, if desired.)

G. Other limitatians or conditions (specify)

H. The deduction for new manufacturing equipmen| andlor new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction Is aliowed for;

O Year1 0 Year2 (] Year3 0] Year 4 O Years (71 Enhanced Abatement per IC 6-1.1-12.1-18
Number of years approved*

O Year6 W vear7 O Years 0O Yeara 3 Year10 {Enter one to twenty {1-20) years; may not
exceed lwenly (20) years )

I. For a Statemant of Benefits approved after June 30, 2013, did this designating body adopt an abalement schedule per IC 6-1.1-12.4-177 OYes [ONo
If yes, altach a copy of the abalement schedule (o this form.
If no, the designaling body is required to establish an abatement schedule before the deduction can be delermined.

Also we have reviewed the information contained In the statement of benefits and find thal the estimates and expectations are reasonable and have
determined that the totality of benefits Is sufficlent to justify the deduction described above.

Approved by: (signature fitle of aul| ed membgt of designafing body) Telaphone number Date signad {month, day, year)
‘sirfc -
Pl T A, P e (317)839-25¢ ¢ Z[25] 26

[ Printad nama of authorized membsér of deaignatirly bbdy Name of dasignating bady
LoB.) <. Banddcaad Towd of Pea. NF. &D

Attestad by: (signature end titie of attester) Prinled name of attester
oty G- Lo ASSSTEAT T 0 Manipesn | Auittorit Ao Prgodh

7
* If the designating bady limils the lime period during which an area is an economic revitalization area, that limitation does not lhmit the length of ime a
laxpayer is entitled lo recelve a deduction to a number of years that Is less than the number of years designated under IC 6-1.1-12.1-17.

IC 8-1.1-12.5-17

Abatemant schadules

Sec. 17. (a) A designating bedy may provide to a business thal is established In or relocated to a revitalization area and that recelves a deduction under sectlon 4 or 4.5
of this chapler an abalement schedule based on the following faclors:

(1) The tolal amount of the taxpayer's invesiment in real and personal prapesty,

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new empioyees comparad to the state minimum wage.

(4) The Infrastructure requirements for the taxpayer’s investment,

(b) This subsection applies lo a statement of benefis approved afler Juna 30, 2013, A designaling body shall establish an abatement schedule for each deduction
allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction, An abatement schedule may
not exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect untlj the abatement schedule expires under the terms of the
rasolulion approving the taxpayer’s statement of benefits.
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