PLAINFIELD TOWN COUNCIL
RESOLUTION NO. 2015-34

RESOLUTION PRELIMINARILY APPROVING OF AMENDED REAL PROPERTY
TAX ABATEMENT APPLICATION--BROWNING/DUKE, LLC #3

WHEREAS, the Town Council of the Town of Plainfield, Indiana (the “Town Council”
and “Town,” respectively) adopted a Tax Abatement Procedures Ordinance on March 24, 1997
(the “Ordinance”); and '

WHEREAS, Browning/Duke, LLC (the “Applicant”) filed with the Town in 2013 a
Petition for Real Property Tax Abatement Consideration for Building #3, pursuant to L.C. 6-1.1-
12.1-1-1 et. seq.; and

WHEREAS, in 2013 the Town passed Declaratory Resolution 2013-34 and Confirmatory
Resolution 2013-41 granting Browning/Duke, LLC real property tax abatement for Building #3
in the amount of $22,000,000, an estimated amount of what the assessed value would be; and

WHEREAS, the value of the completed property in 2015 has been assessed at over
$38,000,000, and Browning/Duke LLC has submitted an amended SB-1 form (the
“Application”) with the new property value listed; and

WHEREAS, there have been no other changes to the real estate described in Exhibit A
attached to the amended Application for which the tax abatement was originally granted and
located within the Area;

WHEREAS, the Amended Application has been reviewed by the staff, the Tax
Abatement Committee and Town Council,

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF PLAINFIELD, INDIANA, AS FOLLOWS:

1. Real Property and Improvements. The Town Council declares that as the
improvements to the real estate described in Exhibit A hereto have been assessed at a higher
value ($39,000,000) than the original estimate provided;

2. Compliance with Applicable Resolution and Statues. The Town Council declares
that the Amended Application complies in all respects with the Ordinance and all governing
Indiana statutes, and that the Amended Application, in all respects, is preliminarily granted and
approved.

3. Findings of Fact. The Town Council states that the Findings of Fact in the original
2013 Declaratory Resolution are still applicable with the additional of the following:

(a) The new assessed value provided in the Applicant’s Amended Application
is reasonable;



(b) The employment numbers described in the Amended Application as a
result of the Project, if any, are reasonably expected;

() The salaries described in the Amended Application related to such
employment, if any, are reasonable; and

(d) The benefits to be received from the Applicant’s project shown in the
Amended Application are sufficient to justify the deduction.

6. Abatement Duration. Based upon the provisions of the Ordinance, the Town Council
declares that a ten (10) year abatement duration, as requested by Applicant and granted in 2013,
continues to meets the requirements of the Ordinance.

7. Effective Date. This resolution shall be effective immediately upon its passage,
subject to the notice and hearing provisions of I.C. 6-1.1-2.1-2.5. The hearing contemplated by
said statute shall be held at the time and place of the meeting of the Town Council on September
14, 2015, to wit: Plainfield Town Hall, 206 W. Main Street, Plainfield, Indiana, at 7 p.m. local
time. At such meeting the Town Council shall take final action determining whether the
qualifications for an economic revitalization area (as to the real estate and improvements) have
been met, and shall confirm, modify and confirm, or rescind this resolution. Such determination
and final action by the Council shall be binding upon all affected parties; subject to the appeal
procedures contemplated by 1.C. 6-1.1-12.1-1 et. seq.

8. Filing With Hendricks County Authorities. Upon the adoption of this resolution, the
Clerk-Treasurer of the Town shall cause a certified copy of this resolution, including the legal
description of the previously described real estate and attached map, to be filed with the
Hendricks County Assessor and/or such other Hendricks County Government officials as shall
be necessary to make the Applicant eligible to file for property tax abatement at the higher
assessed value as described in the Application.



Adopted by the Town Council of the Town of Plainfield, Indiana this 24th day of August, 2015.

Atte : f

Wesley R. Betfhett, Clerk-Treasurer of
the Town of Plainfield, Indiana

TOWN COUNCIL, TOWN OF PLAINFIELD

HENDRICKS COUNTY, INDIANA

Roblr;zyandgard Presfdent

Kent’MéPhall ==

Bill Klrchoff / %

dL. Gaddie, Jr.

ﬁm{ce K. Angle %




EXHIBIT A

STATEMENT OF BENEFITS 20 PAY 20

REAL ESTATE IMPROVEMENTS

State Form 51767 (R4 12-13) FORIA 8B-1/ Real Properly

Prescribed by tho Department of Local Government Financo

PRIVACY NOTICE

This siat tis being compieted for tepl properly that qualifies under the following Indiana Code (check one box): Tha cost and any speciflc ind viduals
Redevelopment ot rekabitiation of real estate improvements (IC 6-1,1-12 1.4) ,’,‘;‘&'L:"&' 32‘53?."&‘;5?}2“'?&:3"
O Rosidentialy distrossed aea (iC 6-1.1-12.1-4,1) per IC 61 1-12.3-.1(c) end (9)

INSTRUCTIONS

1 Tnis siatament must be submilled to the body designating the Ecanomic Raviialization Area prior o the pubkc hearing il the designating body requiras

mformalion lrom the applicant in making its dacision about vhother o designalo an Economic Revitalization Area. Otherwise, this statement must be

itad lo the designating body BEFORE tho redeveiopment or rehabifitalion of real propeily for vitich the person wishas lo cleim a deduction,

*Projects” plannad or commitlad to ofiar July 1, 1987, and eroas designatad after July 1. 1987, roquire a STATEMENT OF BENEFITS, (IC 6-1.1-12.1)

Approval of the designsting body (City Council, Town Board, County Council, alc.} mus! be oblained prior to initiation of the redevelopmont or

rehabiktation, BEFORE o deduction may he approved.

3 To oblain & deduction, a8 Form 322/RE must bo filad with the County Audilor bafore May 10 in the year in which the adddion to « fon is
mada or no! iater than {hity (30} days after the assessment notico is mailed (o the property owner if it was malled after April 10. If the properly owner
misses the May 10 deadiing in the initial yoar of occupation, he can apply belivaen #arch 1 and May 10 of 8 subsequent year.

4 Proparty ownars whosa Staloment of Benefils wos approved ofler June 30, 1991, mus! atlach & Farm CF-1/Real Properly annually lo the opphcation to
show compiiance with the Statement of Benefits. [IC 6-1.1-12,1-5.1{b) end IC 6-1.1-12.1-5.3()].

5 The schedvios osieblished under iC 8-1.1-12,1-4(d) lor rehabildated property apply (0 any ic rewtalization arens g alar June 30, 2000
unloess an alt liva deduction schedulp Is adopled by the designating body (IC 6-1.1-12.1-17). Tha schadulas elfectiva prior to July 1. 2000, shall
continue to apply lo econcmic revitalization areas dosignated befor July 1, 2000

JTAXPAYER INEFORMATIONI

~

Hame of tatpayer

Browning / Duke LLC, a Delaware limited hiability company
Address of taipayer (numbder and siroel, clly, siate. and ZIP code)
6100 West 96th Street, Suite 250, Indianapolis, iN 46278

tama of contact parson

| John T. Cohoat

Tee eiurbe E-mall address
( 317 } 344-7321

Homa of dasignatng body
Town of Plainfield

_— S —

Locaton of properly County l DLGF laxing districi numter |

. . . |

1450 AliPoints Ccurt, Plainfield, IN Hendricks | e |
Description ol real propery inp: rede (use add; i sheels if Y Estimaled siart dale (month, day year)

Y or L )
Approximately 984,960 square foot warehouse and distnbution facllity and assoctaled parking areas and

oo 11/01/2013
site improvements Es

1
|
Estmated compaation dale (month, g8y year) |
08/01/2013 |
ESTIMATE OF EMPLOYEES AND SAUARIES AS RESULT.OF PROPOSED/ EROJECT,

“ e “ e

SECTION'S) ESTIMATED TOTAL COSTIAND,VALUE.OF, RROPOSED!PROJECT,

| REAL ESTATC iMPROVEMENTS o
cosT ASSESSEDVALUE |
| Current vaiues A
Plus ost 1 values of proposed prejoct
| tess values of any property being replaced o —
Nel estimated values upon completion of project 38.000.000.00

SECTION'S WASTEICONVERTED AND,OTHER BENEEITS PROMISED BY, THENTAXPAYER

C: hazardous waste converled (pounus}

Estimated soiid waste conveited (p 5)

Olher benelés

STAXPAYER|CERTIEICATIONI

he repsesondfiods i this statement are truo — =i
‘17) Cottgay— Ueaty mééqgfx_»z?““ziﬂfﬁ?zvfs’

Page 1ol 2

INsecTioN's
| hereby cgitify that t
° morfed repre




~ _EGR O DE : B0 DY oW e | et P s £ P L) Al

We find thal the applicant mieets the general standards in the resolution adopted or to be adopled by his body Said resolulion, passed or to be passed
under IC 6-1.1-12.1, provides for the following imitalions:

A. The designated araa has heen fimiled lo a pericd of time nol lo exceed O (kg,,)calendar years® (see below). Tha date this designalion
explres is_ OReCMAER 2323 .

Y
B. The lype of ueuuciun tnis s anowed In the designaled area is limited fo;
1. Redevelopment or rehabilitation of real estate improvements BYyes [INo
2. Residentially distressed araas Clves Bno

C. The amount of the deduction applicable 1s fimited to $ 3 ‘2 U0 oo

D. Other limitatlons or condillons (specify)

E. The deduction is allowed for /9 ("/Yo\, ;) years* (see below)

F. Did lhe designaling bedy adopl an altamalive deduclion schedule per IC 6-1.1-121-177 Bvyes ONo
If yes, attach a copy of the allemative deduction schedule lg this form

We have also reviewad the information contained in lhe statement of benefils and find thal lhe estimales and cxpectations are reasonable and have
determined that the tolality of benefils is suffident to juslily the deductlon desenbed above

5/?"(1 (sl{]ni?T anf/giWndwaﬁng body) Telephone number Dato signed (month day year)
Z -
0'41___ Thwnd Covnleqy Pranocat312) E3G - 2S¢ slf’.a / 2005

T attasled by (signature and tille of nl[ﬁ;ﬁl) r7 Designated body
Fay e e cvne, (W Ly Trve (ALAG Tewd &7 P i YECH) . J

* |f the designating body limits the time period during which an area Is an economic revitalization area, it does not lim t the length of time a laxpayer is
enlitled to receive a deduction ta a number of years designated under IC 6-1.1-12.1-4.

A. For residenlially distressed areas, the deduclion period may not exceed five (5) years,
B. For redevelopment and rehabllitation or real eslale improvements:
1. If the Economic Revilalization Area was designated prior to July 1, 2000. the deduction perfod Is linvled to three (3}, six {6), or tens (10) ycars
2 if the Economlc Revilalization Area was designated after June 30, 2000, and is not in a residentially dislressed area, the deduction penod may nat
exceed ten (10) years

Page 2 of 2




EXHIBIT B

1450 ALLPOINTS COURT, PLAINFIELD IN
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<2 ALLPOINTS

Hoosier Inland Port

Fonaid Reagan Parkwey Extennon & Brdge

Ronald Reagan Parkway

Brovning/Duke Realty
Owned ot Deveicped
@ numm':'

70 Proposed

NORTH Browning/Duke Realty
Qwned or
Bulidings

www.browninginvestments.com

? Browning - Dﬁ]_(g_gmgy www.dukarealty.com

5 B Ouls Bty feet ot www.allpointsindiana.com



LAND DESCRIPTION
ALLPOINTS MIDWEST BUILDING #3
Part of Instrument Number: 200600032310 & 200600013800

That portion of the 118.462-acre tract of land described in Instrument Number 200600032310
and that portion of “Parcel 1" as described in Instrument Number 200600013800 both being on
file in the Office of the Hendricks County, Indiana Recorder lying within the Northeast Quarter
of Section 18, Township 15 North, Range 2 East of the Second Principal Meridian being more
particularly described as follow:

COMMENCING at the northwest corner of said Northeast Quarter; thence North 87 degrees 59
minutes 01 seconds East along the north line of said Northeast Quarter 586.80 feet to the POINT
OF BEGINNING; thence continuing along said north line North 87 degrees 59 minutes 01
seconds East 752.89 feet to the west line of the East Half of said Northeast Quarter; thence South
01 degree 00 minutes 42 seconds East along said west line 330.00 feet to the southwest corner of
the 2-acre tract of land described in Instrument Number 200200027889 on file in the Office of
said Recorder; thence North 87 degrees 59 minutes 02 seconds East along the south line of said
2-acre tract and a south line of “Parcel 2" as described in Instrument Number 201100213 on file
in the Office of said Recorder 279.07 feet to the west line of said Parcel 2; thence South 01
degree 53 minutes 50 seconds East along the west line of said Parcel 2 and the west line of Lot |
as shown on the Plat of Allpoints Midwest Business Park Section Two recorded as Instrument
Number 200818455 on file in the Office of said Recorder 2262.79 feet to the north right-of-way
of Allpoints Parkway as described in Instrument Number 200809789 on file in the Office of said
Recorder; thence South 88 degrees 06 minutes 09 seconds West along said north right-of-way
and its westerly extension 1026.86 feet; thence North 01 degree 53 minutes 50 seconds West
2590.61 feet to the POINT OF BEGINNING, containing 59.000 acres more or less.



