PLAINFIELD TOWN COUNCIL
RESOLUTION NO. 2015-35

RESOLUTION SETTING FORTH FINAL ACTION IN
APPROVING AMENDED REAL PROPERTY TAX ABATEMENT APPLICATION
AND CONFIRMING RESOLUTION NO. 2015-34 REGARDING
BROWNING/DUKE, LLC #3

WHEREAS, the Town Council of the Town of Plainfield, Indiana (the “Town Council”
and “Town,” respectively) adopted a Tax Abatement Procedures Ordinance on March 24, 1997
(the “Ordinance”); and

WHEREAS, Browning/Duke, LLC (the “Applicant”) filed with the Town in 2013 a
Petition for Real Property Tax Abatement Consideration for Building #3, pursuant to I.C. 6-1.1-
12.1-1-1 et. seq.; and

WHEREAS, in 2013 the Town passed Declaratory Resolution 2013-34 and Confirmatory
Resolution 2013-41 granting Browning/Duke, LLC real property tax abatement for Building #3
in the amount of $22,000,000, an estimated amount of what the assessed value would be; and

WHEREAS, the value of the completed property in 2015 has been assessed at over
$38,000,000, and Browning/Duke LLC has submitted an amended SB-1 form (the
“Application”) with the new property value listed; and

WHEREAS, at a duly constituted meeting of the Town Council held on August 24, 2015,
the Town Council reviewed and approved the Amended Application pursuant to the
specifications of Resolution No. 2015-34 adopted and approved on that date (the “Declaratory
Resolution™); and

WHEREAS, pursuant to I.C. 6-1.1-12.1-1 et. seq. the Town Council has properly
published “Notice Of Public Hearing of the Town Council of Plainfield, Indiana on Amended
Application for Real Property Tax Abatement — Browning/Duke, LLC #3” in the Hendricks
County Flyer on August 29, 2015 and filed the required information with the affected taxing
units, as required in I.C. 6-1.1-12.1-2.5; and

WHEREAS, such hearing was held on this night by the Town Council and all persons
and organizations wishing to express their views were heard and consideration given to any such
views; and

WHEREAS, no remonstrances, written or oral, have been filed stating opposition, of any
type or character, to the Declaratory Resolution or the approval of real property tax abatement.



NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF PLAINFIELD, INDIANA AS FOLLOWS:

1. Findings of Fact. The Town Council states that the Findings of Fact in the original
2013 Declaratory Resolution are still applicable with the additional of the following:

(a) The new assessed value provided in the Applicant’s Amended Application
is reasonable;

(b) The employment numbers described in the Amended Application as a
result of the Project, if any, are reasonably expected;

(c) The salaries described in the Amended Application related to such
employment, if any, are reasonable; and

(d) The benefits to be received from the Applicant’s project shown in the
Amended Application are sufficient to justify the deduction.

2. Compliance with the Ordinance and Indiana Law. It is hereby found by the
Town Council that the Application complies with the Ordinance and Indiana Code 6.1.1-12.1-3.

3. Confirmation of the Declaratory Resolution. It is hereby declared by the Town
Council that the Declaratory Resolution is in all respects hereby confirmed, and real property tax
abatement is approved in accordance with the percentages shown for abatement on the attached
Exhibit A are approved.

4. Final Action. After legally required public notice, and after public hearing
pursuant to such notice, the Town Council hereby takes “final action,” as that phrase is defined
in LC. 6-1.1-12.1-1 et. seq., on the date hereof, with regard to approval of the Amended
Application and the approval of the Declaratory Resolution.

5. Effective Date. This resolution shall be effective immediately upon its passage,
subject to any right of appeal as provided by Indiana law.

6. Filing with Hendricks County Authorities. Upon the adoption of this resolution,
the Clerk-Treasurer of the Town shall cause a certified copy of this resolution to be filed with the
Hendricks County Assessor and/or such other Hendricks County government officials as shall be
necessary to make the Applicant eligible to file for real estate tax abatement as to the real
property improvements contemplated by the Application heretofore reviewed and approved by
the Declaratory Resolution and ratified and confirmed by this resolution.



Adopted by the Town Council of the Town of Plainfield, Indiana this 14th day of
September, 2015.
TOWN COUNCIL, TOWN OF PLAINFIELD

HENDRICKS COUNTY, IND NA
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Wesley R. Bennétt, Clérk-Treasurer of
the Town of Plainfield, Indiana




EXHIBIT A

%01 Tea X 101
%0T %11 Tea X W6
%0¢ %TT %L1 Tea ) 13
%0y A3 %SC v TeoA 4L
%0S %vv  |%3E %6C %St Tea A 19
%09 %ES %05 %ty Pt %0 Tea A g
%O0L %99 %<9 %LS %08 %0y |%BST Tea ) Wy
%08 %BLL %SL  |%BIL %99 %09 %05 %EE Tea X PIE
%06 %88 %33 %538 %58 %08 %SL %99 %0¢ 183 pug
%001 %001 |%001  {%001 {9001 %00T  1%001  [%001  |%001 (%001 Tea 151

Teaf 01| mox 6| Teax gl JTesx sl mox gl eox gl reaxy] MLl IeILT Teaf |

£113do1g [eu0SI{ - SHUAWAIRQY
%S T W1
%01 %11 Teaf e
%0T %l %l Tea X |3
%0t %t %ST %1 Teaf WL
%0p %y %8¢ %6C PBLI Teax |9
%05 %ES %08 %Ly bt %0T T3 g
%S9 %99 %9 hLS %0S %0y %ST TeIA Wy
%03 bLL %SL blIL %99 %09 %0S %btE Tea ) PIg
%56 %88 %83 %58 %58 %08 %SL %99 %05 TeaX pug
%001 %001 |00 |%001  |%00T  [%001  |%00T |%001 %001 %00l Teaf 18]

IO TOL 6 Jesp g Ieap /| maxgl maxgl oyl IR E|l 9k i)

£11adoad [eay - sjudwAleqy




