PLAINFIELD TOWN COUNCIL
RESOLUTION NO. 2014-38

RESOLUTION PRELIMINARILY DESIGNATING ECONOMIC
REVITALIZATION AREA AND QUALIFYING CERTAIN PERSONAL PROPERTY
FOR TAX ABATEMENT - WAL-MART.COM USA LLC.

WHEREAS, the Town Council of the Town of Plainfield, Indiana (the “Town Council”
and “Town,” respectively) adopted a Tax Abatement Procedures Ordinance on March 24, 1997
(the “Ordinance”); and

WHEREAS, pursuant to the Ordinance, Wal-Mart.com USA LLC (the “Applicant”) has
filed with the Town Council on June 17, 2014, a Petition for Personal Property Tax Abatement
Consideration (the “Application”), pursuant to I.C. 6-1.1-12.1-1-1 et. seq.; and

WHEREAS, the Application has been reviewed by the staff, the Tax Abatement
Committee and Town Council, and the Town has received from the Applicant the requisite filing
fee.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF PLAINFIELD, INDIANA, AS FOLLOWS:

1. Declaration of Economic Revitalization Area. The Town Council declares that the
location described in Exhibit A, attached to and made part of this resolution (the “Location™), is,
and shall hereinafter be, preliminarily deemed an “economic revitalization area” as that phrase is
used and intended under the provisions of Indiana Code Sections 6-1.1-12.1-1 et. seq.

2. Personal Property. The Town Council declares that any and all personal property
purchased and installed at the Location after the date of the adoption of this resolution by the
Town Council, including the personal property described in Exhibit B, shall be eligible for
personal property tax abatement pursuant to the provisions of I.C. 6-1.1-12.1-1 et. seq.

3. Compliance with Applicable Resolution and Statues. The Town Council declares that
the Application complies in all respects with the Ordinance and all governing Indiana statutes,
and that the Application, in all respects, is preliminarily granted and approved.

4. Findings of Fact. The Town Council states that the Location is now undesirable
for, or impossible of, normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements or character of occupancy, age,
obsolescence, substandard buildings or other factors that have impaired value or prevent normal
development of property. The Town Council hereby finds the following:

(a) The estimate of the value of the Applicant’s Project as stated in the
Application is reasonable;



(b)  The employment numbers stated in the Application as a result of the
Project, if any, are reasonably expected,

(©) The salaries related to such employment, if any, are reasonable; and

(d)  The benefits to be received from the Applicant’s Project are sufficient to
justify the deduction.

6. Abatement Duration. Based upon the provisions of the Ordinance, the Town Council
declares that a seven (7) year abatement duration meets the requirements of the Ordinance.

7. Effective Date. This resolution shall be effective immediately upon its passage,
subject to the notice and hearing provisions of I.C. 6-1.1-2.1-2.5. The hearing contemplated by
said statute shall be held at the time and place of the meeting of the Town Council on July 28,
2014, to wit: Plainfield Town Hall, 206 W. Main Street, Plainfield, Indiana, at 7 p.m. local time.
At such meeting the Town Council shall take final action determining whether the qualifications
for an economic revitalization area and the personal property abatement have been met, and shall
confirm, modify and confirm, or rescind this resolution. Such determination and final action by
the Council shall be binding upon all affected parties; subject to the appeal procedures
contemplated by [.C. 6-1.1-12.1-1 et. seq.

8. Filing With Hendricks County Authorities. Upon the adoption of this resolution, the
Clerk-Treasurer of the Town shall cause a certified copy of this resolution, including the
description of the previously described location and attached map, to be filed with the Hendricks
County Assessor and/or such other Hendricks County Government officials as shall be necessary
to make the Applicant eligible to file for personal property tax abatement as to the personal
property contemplated by the Application.



Adopted by the Town Council of the Town of Plainfield, Indiana this 14th day of July,
2014.

TOWN COUNCIL, TOWN OF PLAINFIELD

HENDRICKS COUNTY, INDIANA
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EXHIBIT A

[description of location deemed an economic revitalization area]

ALLPOINTS MIDWEST BUILDING #3
Part of Instrument Number: 200600032310 & 200600013800

That portion of the 118.462-acre tract of land described in Instrument Number 200600032310
and that portion of “Parcel 1” as described in Instrument Number 200600013800 both being on
file in the Office of the Hendricks County, Indiana Recorder lying within the Northeast Quarter
of Section 18, Township 15 North, Range 2 East of the Second Principal Meridian being more
particularly described as follow:

COMMENCING at the northwest corner of said Northeast Quarter; thence North 87 degrees 59
minutes 01 seconds East along the north line of said Northeast Quarter 586.80 feet to the POINT
OF BEGINNING; thence continuing along said north line North 87 degrees 59 minutes 01
seconds East 752.89 feet to the west line of the East Half of said Northeast Quarter: thence South
01 degree 00 minutes 42 seconds East along said west line 330.00 feet to the southwest corner of
the 2-acre tract of land described in Instrument Number 200200027889 on file in the Office of
said Recorder; thence North 87 degrees 59 minutes 02 seconds East along the south line of said
2-acre tract and a south line of “Parcel 2” as described in Instrument Number 2011002130n file
in the Office of said Recorder 279.07 feet to the west line of said Parcel 2; thence South 01
degree 53 minutes 50 seconds East along the west line of said Parcel 2 and the west line of Lot 1
as shown on the Plat of Allpoints Midwest Business Park Section Two recorded as Instrument
Number 200818455 on file in the Office of said Recorder 2262.79 feet to the north right-of-way
of Allpoints Parkway as described in Instrument Number 200809789 on file in the Office of said
Recorder; thence South 88 degrees 06 minutes 09 seconds West along said north right-of-way
and its westerly extension 1026.86 feet; thence North 01 degree 53 minutes 50 seconds West
2590.61 feet to the POINT OF BEGINNING, containing 59.000 acres more or less.



EXHIBIT B

[description of personal property]

STATEMENT OF BENEFITS

PERSONAL PROPERTY | Form sB-1/pp |
Stats Form 51764 (R3 1 12-13)

Prascribed by the Depantment of Local Government Finance PRIVACY NOTICE

Ann‘ Informalion concaming the cost
0 proparty and specific safares pald
to lndiv(dual employess by the properly
awner is confidential per IC 8-1 1-12 1-5 1.

INSTRUCTIONS
4. This statamant must be submm‘ed (o the body designating the Ecorromic Revitalization Aree prior to the public hearing if the designafing body requites
infi on from the li g s declsion sbout whether to designate en Economic Revitalization Area, Otherwise this statement must he

subm/tted lo the das:gnatmg bcdy BEFORE a parson Instalis the new menufscluring squipment andior resesrch and devalopment equipment, andfor
logistical diskibution equip ¢ andfor Information technology squipment for which the person wishes lo claim a deduction.

The statement of bensfits form must be submitted to the designating body and the aree designated an sconomic revitalization area bafore the instatistion
of qualifying abatable equipment for which the person dagires to claim s deduction.

3. To oblain a deduction, a parson must file a certified deduc(mn schedule with the person's personal properly retum on e cerlified deduction schedule

N

(Form 103-ERA} with the & of the k ip whors the property is situated or with the county assessor if there is no township assessor
for the townsh!p The 103-ERA must ba filed oetweon y March 1 and Msy 15 of the assessment year in which new manufactunng squlpment
andfor h and davelopment equi Wt andfor logistical distribution equipment and/or informalion lschnology t is installed and fully

functional, unless a Mling extension has been obtained. A person who oblains & fiing axtension must fite the form etwsen March 1 and the extendez!
due dats of that yesr.
4. Pg@e;ty ownars whoss Statement of Benefits was spproved, must submit Form CF-1/PP annually fo show compliance with the Statement of Bonefits.
(¥ 1+12.1-8.6)
5. For & Form SB-1/PP thatis spproved slier June 30, 2013, the deslgnatmg body is required to astablish an abalomanf schedule far each deduction aflowed.
Fora Form SB-1/PP that is approved prior io July 1, 2013, the ab pproved by the deslg body romaing in effect, {10 6-1.1-12.1-17)
. SECTIONY TAKPAYER INFORMATION
Nama of taxpayer Nams of contact pergon
Wal-Mart.Com USA LLC Anita Hargett
Address of taxpayar (number and sireel, city, stale, and LP code}
508 SW 8th Strest, Bentonville, AR 72716-0555
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Telaphane number

{ 479 ) 204-7530

Name of designating body Rasolution number (g}

Town of Plainfield i
Location of proparty County DLGF taxing district number 1
Adlpoints Midwest - Site 3, Allpoints Parkways in Plainfield, IN Hendricks 12

Description of manufacturing eq] ipment andfor research and devalopment equipment ESTIMATED

andlor lagistical distribution pmem andfor infesmation technology equipment. START DATE COMPLETION DATE

{Use sdditional sheals If necossa!y
new distibution center projsct with logletics systems equipment, conveyors, forklifts, & | Manufacturing Equipment
T equipmaent to ba installed at the facliity

R & D Equipment
Logist Dist Equipment 07/01/2014 7 0173172017
T Equipment 073172014 0173172017
SECTIONS ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Current number Galaries Number ratained Salarlas Number additionat Salaries
not applicable niot applicabls
SECTIOS\ 4 ESTIMATED TOTAL CO&T AND VALUE OF PROPOSEN PROJECT
NOTE: Pursunt o IC 6-1.1-12.1-5.1 6} @) the | MARRERSTURING | R & D equipmenT i MENT IT EQUIPMENT
COST of the property is confidential. casT AS\?AEL%SEED costT ASVSAEL%%ED cosT ASVF;\EE.%SEED cosT AS&EL%SEED
Currenl vaiues 0.00 0.00 0.00 0.00
Plus estimaled values of proposed project 47,160,000.80 | 47.160.000.00 | 3,030,000.00 | 3,030,000.00
Less valuas of any property being replaced 0.00 0.00 0.00 0.00
Net estimated values upon completion of project 47,150,000.00 | 47,150,000.00 § 3,030,000.00 3.030..00

SECTIONS WASTE CONVERTED AND DTHER BENEFITS PROMISEDBY THE TAXPAYER

Egtimated sofid waste converted (pounds} hazardous waste converled (pounds)

Other benefits:

TAXPAYER CERTIFICATION

i hereb;.pefﬂfy)hat antations In gfis slaternent are rue,
Sign f ol zad nmuvs Oate signad (month, day year)
06/17/2014

Printed nams of authorized Tl
Senlor Manager, Tax

Anlta Hargett
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: FOR USE OF THE DESIGNATING BODY '

We have reviewed our prior actions refating to the designation of this economie revitalization area and find that the spplicant meets the genaral standards
adopted in the resolution previously approved by this body. Said resoiution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authotized under IC 6-1.1-12.4.2.

A. The designated area has been limited to a period of time not to exceed i (Sd&'m) calendar years * (see bslow). The date this designation expires
s__ Jult 2ozl

8. The type of deduction thal is allowed in the designated area is Himited to:

1 . Installation of new manufacturing equipment; CIves [Jne
2 . Instalistion of new research and development squipment; CJ ves [ne
3 . Instaliation of new logistical distribution equipment. Bives [Ino
4 . Instailation of new information technology equipment; ! Yes [INe
C. The amount of deduction applicable to new manufacturing squipment is limited to $ cost with an assessed value of
$
D. The smount of deduction applicable to new research and development equipment ts fimited to $ coat with an gssessed value of
$ .
E. The amount of deduction applicable to new logistical distribution eguipment is fimited to $ 47 1S2 o oo costwith an assessed value of
3 oo .

F. The amount of deduction applicable to new information technology equipment is fimited to § 3 o3 Qo costwith an assessed value of
$ S Q2 vovw .

G. Cther limitations or conditions {specify}

H. The deduction for new manufacturing equipment andfor new research and development equipment andlor new logistical distribution equipment andfor
new information technology equipment instelled and first claimed eligible for deduction is allowed for:
1 Year 1 Year2 [ Yeard ] Yeara [J vears {see below ™)
7 Yesrs Year 7 [ vears [ vears [ vear 10
I, For g Statement of Benefits approved aftar June 30, 2013, did this designating body sdopt an abatement schadule per 1C 8-1.1-12.1-177 ] Yes (e

if yas, attach & copy of the abatement schedule to this form.
if no, the designating body is required to astablish an abatement schedule bafare the deduction can be determined.

Also we have reviewed the Information contained In the staterment of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits Is sufficient {o jusiify the deduction described above.

Apj " - (signahide and, thorized glemb ignating body) Telgphore number Date signed {month, day, year)
i . Te Cawde (317 39 -25¢ 1 4’/301[_&,4/‘{
Frinted nama of suthorized member of ddsignating bod ¢ Nume of dosignating baty
G b AAND SARD Towsd ©f feAdf.erd
Attested wu title of 3 7} Printed name of atteater
L Lerlotee Tt floangge RicilAld A. CAltuec

* f the designating body fimits the time periad during which an area is an economic revitalization area. that limitalion does not limit ihe length of time &
taxpayer is entitled to receive a deduction to a number of years that s less than the number of years designated under IC 6-1.1-12.1-17.

C 61112147

Abatemont schedules

Sec. 17. {a) A designating hody may provide to a business that is established In or relocated fo a revitalization area and thal recelves a deduction under section 4 or 4.5
of this chapter an abatement schadule based on the following factors:

(1) The total amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

{3) The averega wage of the new employees compared o the stale minimum wage.

{4) The Infrestruciure requiremants for the laxpayer’s Investment,

{b) This subsection applies to a statement of benefits approved afler June 30, 2013, A designating body shall establish an abatement schedule for each deduciion
allowed under this chapler. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedude may not
axceed ten (10) years,

{c) An abatement schedule approved for a particular tsxpayer efore July 1, 2013, remains in effect untll the abatement scheduls expires under the terms of the
resolution approving the taxpayer's statement of benefits.
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Abatements - Real Property

1Year | 2Year | 3Year |4Year |5Year | 6Year | 7Year | 8Year /9/Year 10
Year

1% Yeak| 100% 100% 100% 100% 100% 100% 100% /1’60% 100% 100%
2m ‘\\\\\ 50% 66% 75% 80% 85% /ia%// 88% 88% 95%
Year N
3™ \\\\\ 33% 50% 60% 66% A 71% 75% 77% 80%
Year ,////

th \ 0 0 o 0 ) o o
4 N 25% | 40% | 50% | 57% | 63% | 66% | 65%
Year

th \ / 0 0 o 0 o,
5 N ><% 34% 43% 50% 55% 50%
Year Y
6 N 17% 29% 38% 44% 40%
Year
7 N 14% 25% 33% 30%
Year
gt /’ \{A 22% 20%
Year
ot e N 11% 10%

/ \ 0 (o]

Year
10™ 5%
Year

Abatements ~ Personal Property /N\

1Year | 2Year | 3Year | 4Year |5 Year 6 Year{ 7 Year ‘8 Year | 9 Year 10
Year

1% Year | 100% | 100% | 100% | 100% | 100% | 1009 100% ||100% | 100% | 100%
2™ 50% 66% 75% 80% 85% 85% 88% 88% 90%
Year
3™ 33% 50% 60% 66% 71% / 75% 77% 80%
Year
4" 25% 40% 50% 57% { 63% 66% 70%
Year
5t 20% 34% 43% 50% 55% 60%
Year
6™ 25% 29% 38% 44% 50%
Year '
7t 14% 25% 33% 40%
Year
g 13% 22% 30%
Year
g™ 11% 20%
Year l
10" \ 10%
Year \i




