RESOLUTION NO 2012-15
RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF PLAINFIELD,
INDIANA, APPROVING STATEMENT OF BENEFITS

WHEREAS, pursuant to Resolution No. 2000-02 and Resolution No. 2000-05 (the
"2000 Resolutions"), the Town Council of the Town of Plainfield, Indiana ("Town Council") has
designated an economic revitalization area as described in the 2000 Resolutions (the "ERA");

WHEREAS, pursuant to the 2000 Resolutions, deductions under Ind. Code
§6-1.1-12.1 et seq., from the assessed value of real property, included in'the ERA, may be
approved and allowed by the Town Council for ten (10) year deduction periods;

WHEREAS, Ind. Code §6-1.1-12.1-4.5 requires that a taxpayer file a statement of
benefits with the Town Council in order to obtain real property tax abatement in an economic
revitalization area;

WHEREAS, Fagerdala Packaging, Inc., has filed with the Town Council a
statement of benefits dated April 9, 2012 describing a certain project (a copy of said statement of
benefits is attached hereto as Exhibit A) such project, involving personal property tax abatement
(hereinafter referred to as the Fagerdala Packaging, Inc., Statement of Benefits"); and

WHEREAS, the Town Council has reviewed and considered Fagerdala Packaging
, Inc., Statement of Benefits.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL THAT:

1. Pursuant to the 2000 Resolutions, deductions under Ind. Code §6-1.1-12.1
et seq., from the assessed value of personal property in the ERA, may be approved and allowed by

the Town Council for ten (10) year deduction periods.



2. The Fagerdala Packaging, Inc., Statement of Benefits dated April 9, 2012,
and attached hereto as Exhibit A, should be and is hereby approved.
3. For Fagerdala Packaging, Inc, Statement of Benefits, the Town Council
makes the following findings of fact pursuant to Ind. Code §6-1.1-12.1-4.5(b):
a. The estimate value of the personal property is reasonable for this
type of development;
b. Other benefits about which information was requested are benefits
that can be reasonably expected to result from development of thus type of

manufacturing/recycling facility; and

C. The totality of benefits is sufficient to justify the deduction.
4. The Town Council hereby finds and declares that:
a. Deductions from the assessed value of personal property described

in the Fagerdala Packaging, Inc., Statement of Benefits approved by this resolution shall be
allowed over a ten (10) year deduction period; and
5. The Fagerdala Packaging, Inc., Statement of Benefits shall be executed at
page 2 thereof by the presiding member of the Town Council and the Town Manager, consistent
with this Resolution.
6. This Resolution complies with Ordinance No. 5-97.

7. This Resolution shall become effective immediately upon its adoption.



Adopted this 14™ day of May, 2012, by the Town Council of the Town of
Plainfield, Indiana.

TOWN COUNCIL OF THE TOWN OF
PLAINFIELD, INDIANA

s /ZWA/

“Robin G. Brandgard, , Presiffent

VR,

Bill Kirchoff, Vice Preé/ éent

At [

Kent McPhall

2. OF 5%{

EdmundL Gaddie, Jr.

%@&W&AJM\/

Renea S. Whicker

Attested by:

2t 78 .V

Wesley R. Benne’tt, Clerk-Treasurer of the
Town of Plainfield, Hendricks County, Indiana

BDDBO! 5364104v1



STATEMENT OF BENEFITS FORM SB-1/PP T
PERSONAL PROPERTY

Slale Form 51764 (R / 1-08)
Prescribed by the Department of Local Government Finance PRIVACY NOTICE

The cost and any specific individual's
salary informalion is confidential; the
balance of the fifing is public record
per IC 6-1,1-12,4-5.1 (c) and (d).

INSTRUCTIONS:

1. This sfatement must be submitted to the body designating the Economic Revitalization Area prior to the public fhearing if the designating body requires
information from he applicant in making its decision about whether o designate an Economic Revilalization Area. Otherwise this statement must be submitied
to the designating body BEFORE a person installs the new rmanufaciuring equipment and/or research and development equipment, and/or logistical distribution
equipment and/or information technology equipment for which the person wishes to claim a deduction. “Projects” planned or committed to after July 1, 1987,
and areas designafed after July 1, 1987, require a STATEMENT OF BENEFITS. {iC 6-1.1-12, 1)

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to instafiation of the new manufacturing equipment
andfor research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may
be approved

3. To oblain a deduction, a person must file a certiffed deduction schedule with the person’s personal property return on a certified deduction schedufe (Form
103-ERA) with the township assessor of the township where the properiy is situated. The 103-ERA must be filed between March 1 and May 15 of the
assessment year in which new manufacturing equipment and/or research and devefopment equipment and/or logistical distribution equipment and/or
information technology equipment is installed and fufly functional, unfess a filing extension has been oblained. A person who obtains a filing extension must
file the form between March 1 and the extended due date of that year.

4. Properly owners whose Statement of Benefits was approved after June 30, 1991, must submit Form CF-1.7 PP annually to show compliance with the.
Statement of Benefits. (IC 6-1.1-12.1-5,6)

8. The schedules established under IC 6-1.1-12.1-4.5(d) and (e} apply to equipment installed after March 1, 2001. For equipment instalfed prior to March 2;
2001, the schedules and statutes in effect at the time shall continue to apply. (IC 6-1.1-12.1-4.5(f) and (g))

Name of taxpayer
Fagerdala Packaging Inc. (Indiana)

Address of taxpayer (number and streel, city, state, and ZiP code)
2532 Airwest Boulevard (Airwest Building V) Plainfield IN 46168

Name of contact person Telephone number
George Wiswall (805) 7334433

Name of designating bady esolution number {s)

Town of Plainfield

Location of property County DLGF taxing district number
2532 Airwest Boulevard Plainfield IN 46168 Hendricks 012
Deg/cri;?tioln [?f Tgpl{ff%cttqring eqyipmetnt ag/d/o_r rfeseal;ch atnd r:ievtelopment equipment ESTIMATED
andror logistical distribution equipment and/or information technology equipment.
{use addi('%ional sheets if necegsap:y) o equip STARTDATE | COMPLETION DATE
v e . Manufacturing Equipment
See attached PDF - Description of Equipment 05/01/2012 9473012014
R & D Equipment Not planned
Logist Dist Equipment | 05/01/2012 - 04/30/12014
IT Equipment 05/01/2012 04/30/2014

Currentnumbe I S T v Number additional Salaries
0 . 80 2,379,444.00

. OPOSE E
0G D
NOTE: Pursuant to IC 6-1.1-12.16.1 () () the | " Eouitio R & D EQUIPMENT T eT IT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
cost VALUE cosT VALUE cost VALUE cost VALUE
Current values 378,675.47 000 0.00 2,00 0.00 0.00 0.00 0,00
Plus estimated values of proposed project 233171452 |o0.00 0.00 0.00 188,932.00 0.00 §6,757.99 0.00
Less values of any property being replaced 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net estimaied values upon completion of project |2710,280.93 | 0.00 0.00 0.00 188,832.00 0.00 66,757.99 0.00
0 A 0 K E) A 1J.0O < B PR DB A XPA X

Estimated solid waste converted (pounds) 0.00 Estimated hazardous waste converted {pounds) 0.00
Other benefits: )

Our core strength is in vertically integrated PE foamy#&trusionand sustainable packaging using 100% recycled PE foams, sourced from our closed loop recycling

infrasturue and collections program. /

-1Signature of authorized representative Title Date signed (month, day; year)
/\ 7 Director Corporate and Legal Affairs | (04/03/2012




A . The designaled area has been limited to @ period of time not to excesd
is

B . The type of deduction that is aflowed in the designated area is limited to:
1. Installation of new manufacturing equipment;

2. Installation of new research and development equipment;
3. Instaliation of new logistical distribution equipment.
4. Installation of new information fechnology equipment;

$

D. The amount of deduction applicable to new research and de
with an assessed value of §

$ .

F. The amount of deduction applicable to new information technology equij

$

G. Other limitations or conditions {specify)

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the generat standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limilations as
authorized under IC 6-1.1-12.1-2.

calendar years * (see befow). The date this designation expires

{Oves [JNo
[dves [INo
ves {:lNo
[Jves [:IND

C. The amount of deduction applicable to new manufacturing equipment is fimited to $ cost with an assessed valus of

velopment equipment is limited to § cost

E. The amount of deduction applicable to new logistical distribution equipment is limited to § cost with an assessed value of

pment is limited to § cost with an assessed value of

Also we have reviewed the information contained in the statement of bensfits
determined that the lotality of benefits is sufficient to justify the deduction des

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligibte for deduction on or after July 1, 2000, is allowed for:

4 year s years ** For ERA's established prior to July 1, 2000, gnly a
2 years 17 years § or 10 year schedule may be deducted.

[13 years {18 years

4 years 9 years

[15 years 1o years **

and find that the estimates and expectations are reasonable and have
cribed above.

Approved: (sfgnalure and title of authorized member)

Telephone number Date signed {monih, day, year]

Attested by;

Designated body

entitled to receive a deduction to a number of years designated under IC 6-1

* If the designating body limits the time period during which an area is an economic revitalization area, it does not fimit the length of time a taxpayer is

A-12.14.5
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