RESOLUTION NO. 2009-08

RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF PLAINFIELD,
INDIANA, APPROVING STATEMENT OF BENEFITS

WHEREAS, pursuant to Resolution No. 2004-02 and Resolution No. 2004-03 (the
"2004 Resolutions"), the Town Council of the Town of Plainfield, Indiana ("Town Council") has
designated an economic revitalization area as described in the 2004 Resolutions (the "ERA");

WHEREAS, pursuant to the 2004 Resolutions, deductions under Ind. Code
§6-1.1-12.1 et seq., from the assessed value of real property, included in the ERA, may be
approizgd and allowed by the Town Council for ten (10) year deduction periods;

WHEREAS, Ind. Code §6-1.1-12.1-4.5 requires that a taxpayer file a statement of
benefits with the Town Council in order to obtain real property tax abatement in an economic
revital-ization area;

WHEREAS, Indy 40 Building 2, LLC (Bldg # 2) has filed with the Town Council
a statement of benefits dated February 4, 2009, describing a certa.in project {a copy of said
statemént of benefits is attached hereto as Exhibit A) such project, involving real property tax
abatement (hereinafter referred to as the "Indy 40 Building 2, LLC (Bldg # 2) Statement of
Benefits"); and

WHEREAS, the Town Council has reviewed and considered Indy 40 Building 2,
LLC (Bldg # 2) Statement of Benefits,

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL THAT:

1. Pursuant 1o the 2004 Resolutions, deductions under Ind. Code §6-1.1-12.1
et seq., from the assessed value of real property in the ERA, may be approved and allowed by the

Town Council for ten (10) year deduction periods.



2. The Indy 40 Building 2, LLC (Bldg # 2) Statement of Benefits dated
February 4, 2009, and attached hereto as Exhibit A, should be and is hereby approved.

3. For the Indy 40 Building 2, LLC (Bldg # 2) Statement of Benefits, the
Town Council makes the following findings of fact pursuant to Ind. Code §6-1.1-12.1-4.5(b):

a. The estimate of the construction cost of the real property is
reasonable for this type of construction is reasonable;

b. Other benefits about which information was requested are benefits
that can be reasonably expected to result from construction of this warehouse/distribution
center; and

c. The totality of benefits is sufﬁciént to justify the deduction.

4. The Town Council hereby finds and declares that:

a. Deductions from the assessed vaiue of real property described in the
Indy 40 Building 2, LLC (Bldg # 2) Statement of Benefits approved by this resolution
shall be allowed over a ten (10) year deduction period; and

5. The Indy 40 Building 2, LLC (Bldg # 2) Statement of Benefits shall be
executed at page 2 thereof by the presiding member of the Town Council and the Town Manager,
consistent with this Resolution.

6. This Resolution complies with Ordinance No. 5-97.

7. This Resolution shall become effective immediately upon its adoption.

2.



Adopted this 9™ day of March, 2009, by the Town Council of the Town of
Plainfield, Indiana.

TOWN COUNCIL OF THE TOWN OF
PLAINFIELD, INDIANA
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Robin G. Brandgard President

R 7 . .:

Bill Kirchoff, Vice Prétllent
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Kent McPhail |

Ll (B 28]

Edmund L. Gaddle Ir.

Dosa VWbl

Renea S. Whlcker

Attested by:

":‘v_

Clerk-Treasurer of fhe Town of Plainfield
Hendricks County, Indiana
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STATEMENT OF BENEFITS FORM
Steia Form 27167 (R / 4-00} SB-1

Form S8 -1 s prescdbed by the Siste Board of Tax Commnsieners, 1089

INSTRUCTIONS:

1. This sisfement must ba submifted to the body designating the economic revitilizabon area prior 10 the pubiic hawring ¥ the gesignating hody requins infor
mation from fhe applicant in making its decision about whether to designate an Economye Revitakzation Area Otherwisg this statement mos! be su
fo the dasignating body BEFORE & parson inslalis the new menufactuting equipment and / or research and devalopment squipment, or BEFORE the
radevelopmant or rehabilitation of real propert for which tha psrson wishes Io daim g deduction. "Profecta” plantied or committad to afler Joiy 1, 168Y end
grass designated afler July 1, 1947 require a STATEMENT OF BENEFITS. (IC §-1.1-12.1)

2. Approval of the designating body (CHy Council, Town Board, County Couned, elc) must be obtaiired prior Io Infiation of the redevsiopment or rehabilltation,
or priar fo insteliation of the new manulaciuring equipment and / or resbarch and deveiopmont aquipment, BEFORE a deduciion may be approvet!

4 To oblain @ decuclion, Form 322 ERA, Reel Estole improvements enti / of Form 322 ERA/ PEME and / 0r 322 ERA/FPR & DE, must ba fdod with ihe counly
auditor. With respect to reed properly, Farm 322 ERA must be Hed by the fater of. (1} May 10, ar {2] thirly (30) days afier a nclice of inurease n real proparty
sssessment is received from the lownship Bssessor. Form 322 ERA £ PPIME and /or 332 ERA PPR & DE must be filad betwesn Merch 1 said May 130f the
nesessment year 1n which new manufaciuring squipment snd / of rasearch and development aquinmant bacomea assessable, unfoss » g extension has
been biained. A porson who oblaing 8 Tling exfonsion must file the fotm betwesn March 1 and Jung 12 of that yes,

4. Hy owners whose Stalemen! of Bepefls wos approved after Juna 30, 1991 must submil Form OF - 1 annuly lo show compliance with the Steement
of Bunefils. (1C &-1.1-12.1-5.8)

5. The schedulas estabiizhad undar IC 5-1,1-12.1-4() snd I1C 6-1,1-12,1-4,5 (8) effactive July ¥, 200G spply to any sislement of benefiis Med on or afier

July 1, 2000,
The schedules effechive prior to Joly §, 2000 ghall continue to spply to thosa statement of bdanatlis filed bolfora July 1, 2000,
SECTION 1 © TAXPAYER INFORMATION

Name of taxpayer

Indy 40 Buikiing 2, LLC

[Aarons, of Garpaym [sireel &nd numar, oy, siale and ZiP cods)
3300 Douglas Bivd, Sofis 419, Roseville, CA, 95661

iTetephono number
{ 847 } 236-1010

- [Nama of conlac! parson B
| Brett Keeshin
SECTION 2 LOCATION AND DESCRIPTION OF PRCPOSED PROJECT

Name of dealgnating body Resolulicn number
2004-03

tocation of pioperiy . [County Taxing desteict

851 Columbia Road Hendncks Town of Piginfielkd

{Jescription of res: praperty improvemanis end / oc hew monufacting equipmend and / ac ESTIMATED

esearch 5nd devesapimant equipment {use addtional sheets if necesseary]

it Date mphe
approximately 120,000 square fool industrial buikling jocated within Gatewsy S Conglolon Deta
Park - Raof Estate 2007 2008

New Mig Equipment

SEGTION 3 ESTHARTE{C R EEARIOY B ES AR ALA SIS (NSIRCE IO PROP DL E D RGUER T

SECTION 4 TS AT EOY G A

NOTE: Pursuent to 16 8-F.1412.1.5.1 {d) (2} tha Resf Estaty Ingrovernents Machinery Regsurch and Davelop
COBT of the property is confidanial. c : Equlpment

o8t Acsussed Vol Cost [A2s d Vilue Cont Asassed Valua
Curent vaiues 4,800,000

Plus eatimated valuas ol proposed project

Laks valuss of any proparty Baing repiaced

Net esmated values upon compiefion of proje

SECTHIN §
Estimated solid waske comwried {(pounds}

Eslimaled hazardous wasle converied {pourds)

Othey banefite:

"SECTIONB TAXPAYER CERTIFICATION
| hereby cenlify thet the representations in this sistemenl are frus,

Eignaiue af autharaad representative Daia signed [morih. day yea)

Ti%e
e T




EXHIBIT A

LAND DESCRIPTION
PARCEL 1

A part of the Southwest Quarter of Section 32, Township 15 North, Range 2 East and a part of the
Northwest and Northeast Quarters of Section 5, Township 14 North, Range 2 East, all of the Second
Principal Meridian, in Hendricks County, Indiana, more particularly described as follows:

Commencing at the northeast corner of said southwest quarter; thence south 60 degrees 17 minutes 27
seconds east (assumed bearing system) along the east line of said southwest quarter 872.51 feet;
thence South 89 degrees 11 minutes 35 seconds West 55.73 feet to the Point of Beginning; thence
continuing South 89 degrees 11 minutes 35 seconds West 868.63 feet to the proposed east right-of-
way line of New Columbla Road, the following 7 (seven) courses along said proposed right-of-way: 1)
thence South 00 degrees 17 minutes 27 seconds East 193.74 feet to a point on a curve to the left

.~ having a radius of 172.00 feet, the radius point of which bears North 89 degrees 42 minutes 33 _
seconds East; 2) thence southerly along said curve an arc length of 18.27 feet to a point which bears
South 83 degrees 37 minutes 27 seconds West from the radius point; 3) thence South 06 degrees 22
minutes 33 seconds East 1358.61 feet to a point on a curve to the left having a radius of 172.00 feet,
the radius point of which bears North 83 degrees 37 minutes 27 seconds East from said point; 4)
thence southeasterly along said curve an arc length of 158 22 feet to a point which bears South 30
degrees 55 minutes 12 seconds West from the radius point; 5) thence South 59 degrees 04 minutes 48
seconds East 641.54 feet; 6) thence South 60 degrees 29 minutes 27 seconds East 81.23 feettoa .
point on a curve to the right having a radius of 230.00 feet, the radius point of which bears South 30
degrees 55 minutes 12 seconds West from said point; 7) thence southeasterly along said curve an arc
tength of 97.03 feet to a point which bears North 55 degrees 05 minutes 31 seconds East from the
radius point, also being the centerline of County Road 1050 East (Six Points Road); thence along said
centerline North 00 degrees 16 minutes 04 seconds East 402.47 feet to the southeast comer of the.
Southwest Quarter of said Section 32; thence North 00 degrees 17 minutes 27 seconds West along the
east line of the southwest quarter 383.76 feet to the westerly right-of-way of the proposed North-South
Cerridor, the following four (4) courses being along said right-of-way: 1) North 23 degrees 14 minutes
24 seconds West 77.72 feet; 2) North 05 degrees 37 minutes 23 seconds West 150.78 feet; 3) North 62
degrees 24 minutes 58 seconds West 256.86 feet: 4} North 00 degrees 24 minutes 33 seconds West
913.67 feet to the Point of Beginning. Containing 35.65 acres, more or less.



EXHIBIT A-1

- LAND DESCRIPTION
Proposed Parcel 2

A part of the Southeast Quarter of Section 32, Township 15 North, Range 2 East and a part of
the Northeast Quarter of Section 3, Township 14 North, Range 2 East, all of the Second
Principal Meridian, in Hendricks County, Indiana, more particularly descrihed as followe-

seconds West 264.40 feet (measured, 264.44 feet record) {o the Paint of Beginning, containing
1.47 acres, more or less. ’ :



