RESOLUTION NO. 2008-25

RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF PLAINFIELD,
INDIANA, APPROVING STATEMENT OF BENEFITS

WHEREAS, pursuant to Resolution No. 1995-4 and Resolution No 1995-7 (the
1995 Resolutions™), the Town Council of the Town of Plainfield, Indiana ("Town Council”) has
designated an economic revitalization area as described in the 1995 Resolutions (the "ERA");

WHEREAS, pursuant to the 1995 Resolutions, deductions under Ind. Code
§6-1.1-12.1 et seq., from the assessed value of personal pr,ji)perty, includin‘é ne3w manufacturing
equipment installed in the ERA, may be approved and allo-wed by the Town Council for seven (7)
year deduction periods; _

WHEREAS, Ind. Code §6-1.1-12.1-4.5 reciujres that a taxpayer file a statement of
benefits with the Town Couhcil in order to obtain property tax abatement on the installation of
qualifying personal property, including new manufacturing equipment in an economic
revitalization area;

WHEREAS, MD Logistics ("MDL”) has filed with the Town Council a statement
of benefits dated July 9, 2008, describing a certain project (a copy of said statement of benefits is
attached hereto as Exhibit A) such project, involving personal property (new manufacturing
equipment) to be installed within the ERA (hereinafter referred to as the "MD Logistics Statement
of Benefits"); and

WHEREAS, the Town Council has reviewed and considered MDL’s Statement of

Benefits.



NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL THAT:

l. Pursuant to the 1995 Resolutions, deductions under Ind. Code §6-1.1-12.1
et seq., from the assessed value of personal property, including new manufacturing equipment
installed in the ERA, may be approved and allowed by the Town Council for seven (7) year
deduction periods.

2, The MDL Statement of Benefits dated July 9, 2008, and attached hereto as
Exhibit A, should be and is hereby approved.

3. _':_ For the MDL Statement of Benefits, the Town Council makes the
follé)wing findings of fact pursuant to Ind. Code §6-1.1-12.1-4.5(b):

| a. The estimate of the cost of the new manufacturing equipment is
reasonable for equipment of that type;

b. The estimate of the number of individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
installation of the new manufacturing equipment;

c. The estimate of the anmlal salaries of those individuals who will be
employed or whose employment will be retained can be reasonably expected to result
from the proposed installation of new manufacturing equipment;

d. Other benefits about which information was requested are benefits
that can be reasonably expected to result from the proposed installation of manufacturing
equipment; and

e. The totality of benefits is sufficient to justify the deduction.



4. The Town Council hereby finds and declares that:

a. Deductions from the assessed value of new manufacturing
equipment described in the MDL Statement of Benefits approved by this resolution shall
be allowed over a seven (7) year deduction period; and

5. The MDL Statement of Benefits shall be executed at page 2 thereof by the
presiding member of the Town Council and the Clerk Treasurer, consistent with this Resolution.
6. This Resolution complies with Ordinance No. 5-97.

7. This Resolution shall become effective immediately upon its adoption.



Adopted this 25" day of August, 2008, by the Town Council of the Town of

Plainfield, Indiana.

TOWN COUNCIL OF THE TOWN OF
PLAINFIELD, INDIANA

UL T L

'Robin G. Brandgard, rd, Presifient

) it T Ak,

-

Bill Kirchpff, Vice Prédident

Kent McPhail —

w/ oesg

Edmund L. Gaddie, Jr.

Dovesn S [budhn_

Renea S. Whicker

Attested by:

B0

Clerk-Treasurer of th€ Town of Plainfield
Hendricks County, Indiana

BDDBO1 5364104v1



FYRIBIT A

STATEMENT OF BENEFITS FORM SB1 /PP |

PERSONAL PROPERTY

State Form 51764 (R / 1-06) . CRVACY NOTICE \

Prescribed by the Department of Local Governmenit Finance ot avy speti ndiduals
salary information is confidantial; the
balance of the [iing is public record

per IC 6-1.1-12.1-5.1 {c) and {d).

INSTRUCTIONS:

1.

ha

w

4.

5.

SECTION 1 TAXPAYER INFORMATION

Mame of taxpayer

This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing i the designating body requires
information from the applicant in making ifs decision about whether lo designate an Economic Revitalization Area. Qtherwise this statement must be ;ublm:ﬂ_ed
to the designating body BEFORE a person instalis the new manufacturing equipment and/or research and development equipment, andjor logistical distribution
equipment and/or information technology equipment for which the person wishes to claim a deduction. "Projects” planned or commitied to after July 1. 1987,
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

Approval of the designating body {City Council, Town Board, Counly Council, atc.) must be oblained prior ta instalfation of the new manufacturing gqurpmenr
andfor research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may
be approved

To abiaint a deduction, a person must file a certified deduction schedule with the person’s parsonal property return on a certified deduction schedufe (Form
103-ERA) with the township assessor of the fownship where the property is sifuated. The 103-ERA must be flled between March 1 and Ma y 15 of the
assessment year in which new manufacturing equipment and/or research and development equipment and/or logistical distribution equrpmsqt andfor
information technology equipment is instafled and fully functional, uniess a filing axtension has been obtained. A person who obiains a filing extension must
file the forrn between March 1 and the extended due date of that year.

Property owners whose Statement of Benefits was approved after June 30, 1991, must submit Form CF-1 / PP annually to show compliance with the
Statement of Bensfits. (IC 6-1.1-12.1-5.6) :

The schedules established under IC 6-1.1-12.1-4.5(d) and (e) apply to equipment installed after March 1, 2001. For equipment instafled prior to March 2,
2001, the schedules and stalutes in effect at the time shall continue to apply. (fC 6-1.1-12.1-4, 5(f) and {g)}

Address of taxpayer (number and street, city, state, and ZIF code)

MD Logistics . :

1301 Perry Road, Plainfield, IN 46168

Name of conlact parson Telephone number
Mark Sell . {317) 838-8900
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resolution number {5)
Plainfield Town Council

Location of property County DLGF taxing district number
1301 Perry Road, Plainfield, IN 46168 Hendricks 0006

Description of manufacturing equipment and/or research and development equipment . ESTIMATED

and/for logistical distribution equipment and/or information technology equipment.
{use additional sheets if necessary)

Current number

NOTE: Pursuant 1o IC 6-1.1-12.1-5.1 {d} {2} the EQUIPMENT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
COS5T VALUE COST VALUE COST VALUE COsT VALUE

START DATE COMPLETION DATE
Manufacturing Equipment| 0g/15/2008 12/15/2008
R & D Equipment

Installation of pharmaceutical grade cold storage
equipment. -

Logist Dist Equipmsnt

IT Equipment
ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salaries Number additional
1,900,000.00 40

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
MANUFAGTURING R & D EQUIPMENT LOGIST DIST IT EQUIPMENT

SECTION 3

Salaries
11 1,400,000.00

SECTION 4

Current values

Plus sestimated values of proposed project 1,000,600.00

Less values of any property being replacad

Net estimated values upon complation of project

Estimated solid waste converted (pounds) Estimaled hazardous waste converted (pounds}

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Cther benefils:

SECTION 6 TAXPAYER CERTIFICATION

| hpreby cerify that the rapresentations in this statement are lrue.

Wi thcdza?eser?a%//’ Titla Date signed fmonth, gy year,
T i ol TN & 77



FOR USE QF THE DESIGNATING BODY

We have reviewsd our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopied in the resolution previously approved by this body. Said resolution, passed under IC 8-1.1-12.1-2.5, provides for the foliowing limilations as
authorized under 1€ 6-1.1-12.1-2.

A . The designated area has been limited to a period of ime not to exceed calendar years * {see befow). The date this designation expires
is

& . The type of deduction that is allowed in the designated area is limited tc:
1. Installation of new manufacturing equipment, l:] Yes [:| Ng
2. Installation of new research and development equipment; Cyes D No
3. installation of new logistical distribution equipment. [vyes |:| No
4. Installation of new information technology equipment; Oves |:| Mo

C. The amount of deduction applicable to new manaufacturing equipment is fimited to % cost with an assessed value of
$

D. The amount of deduction applicable to new research and development equipment is fimited to $ cost

with an assessed value of §

E . The amaunt of deduction applicable 1o new logistical distribution equipment is limited to § cost with an assessed value of
$

F. The ameunt of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
$

G. Other limitations or conditions (specify)

H. The deduciion for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology aguipment installed and first claimed eligible for deduction on or after Juiy 1, 2000, is aliowed for:

11 year s years ** £or ERA's established prior to July 1, 2000, anly a
2 years [j 7 years 5 or 10 year schedule may be deducted.

i3 years (18 years

[4 years o years

5 years C)10years ™

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
detarmined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (signature and titfe of autharized member) Telephong nurmher Date signed (monih, day, year)

Attested by Designated body

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limlt the length of time a taxpayer is
antitied to receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5







